SWAN LNG PRIVATE LIMITED

ANNUAL REPORT FOR THE YEAR
ENDED 315" MARCH, 2024



Swan LNG Private Limited

9" Avenue, Ground Floor, B/h. Rajpath Club, Bodakdev,
Ahmedabad — 380 059 — Gujarat — India.

Phone: +91 79 2687 3800 Fax: +91 79 26873848 SWAN LNG

CIN: U40108GJ2013PTC073539, Email: info@swanlng.co.in

NOTICE

Notice is hereby given that the 11" (Eleventh) Annual General Meeting (AGM) of the Company will be
held on Friday, 13™ September, 2024 at 02.00 Noon through Video Conferencing (“VC”), to transact
the following business. The venue of the meeting shall be deemed to be at the registered office of the
company at 9" Avenue, Ground floor, B/h Rajpath Club, Bodakdev, Ahmedabad — 380 059.

ORDINARY BUSINESS:

1.  Adoption of IND AS Financial Statements:
To consider and if thought fit, to pass with or without modification(s), the following resolutionas an
Ordinary Resolution:

“RESOLVED THAT Audited Financial Statements of the Company for the financial year ended 31*
March, 2024, together with the Reports of the Board of Directors and the Auditors thereon be and are
hereby approved and adopted.”

2.  Appointment of Statutory Auditor:
To consider and, if thought fit, to pass with or without modification(s), the following resolutionas an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and 142 of the Companies Act, 2013
read with Rule 3 of the Companies (Audit and Auditors) Rules, 2014, and other applicable provisions
of the Companies Act, 2013 read with rules made thereunder (including any statutory modification(s)
or re-enactment thereof for the time being in force) M/s N. N. Jambusaria & Co. Chartered
Accountants, (FR No. 104030W) be and is hereby appointed as the Statutory Auditors of the
Company commencing from the conclusion of this Annual General Meeting till the conclusion of 12
Annual General Meeting of the company to be held for the Financial Year 2024-25 at a remuneration
to be fixed by the Board of Directors of the Company, in addition to the re-imbursement of applicable
taxes and actual out of pocket and travelling expenses incurred in connection with the audit and billed
progressively.

3. Re-appointment of Director retiring by rotation:
To consider and, if thought fit, to pass with or without modification(s), the following resolutionas an
Ordinary Resolution:

RESOLVED THAT Mr. Vivek Paresh Merchant (DIN: 06389079), who retires by rotation and being
eligible, offers himself for re-appointment, be and is hereby re-appointed as a Director of the
Company in terms of Section 152 of the Companies Act, 2013.”
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4.  Re-appointment of Director retiring by rotation:
To consider and, if thought fit, to pass with or without modification(s), the following resolutionas an
Ordinary Resolution:

RESOLVED THAT Mrs. Vinita Naman Patel (DIN: 06389083), who retires by rotation and being
eligible, offers herself for re-appointment, be and is hereby re-appointed as a Director of the
Company in terms of Section 152 of the Companies Act, 2013.”

SPECIAL BUSINESS:

5. Payment of Sitting Fees to Independent Directors:

To consider and if thought fit, to pass with or without modification(s), the following resolution as a
Special Resolution:

“RESOLVED THAT pursuant to Section 197(5) of the Companies Act, 2013, read with Rule 4 of
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and other applicable
provisions, if any and in compliance of Clause 7.6 (f) of the Shareholders’ and Share subscription
Agreement dated 17" October, 2017, the consent of the Shareholders of the Company be and is hereby
accorded for payment of sitting fees to the Independent Directors of the Company amounting to Rs.
10,000/~ (Rupees Ten thousand only) for every Board meeting attended by them and Rs. 5,000/ (Rupees
Five thousand only), for every Committee meeting attended by them.

By Ovrder of the Board of Directors
For, Swan LNG Private Limited

Rl

(Vinita Naman Patel)
Ahmedabad, 09" August, 2024 Director
DIN: 06389083
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NOTES

With reference to various circulares and notifications issued by the ministry of Corporate Affairs,
the companies are permitted to conduct Annual General Meeting (AGM) through video
conferencing (VC) or other audio-visual means, subject to compliance of various conditions
mentioned therein. In compliance with the MCA Circulars and applicable provisions of
Companies Act, 2013, the 11" AGM of the Company is being convened and conducted through
VC.

The Company has enabled the Members to participate at the 11" AGM through Zoom
Application. The instructions for participation by Members will be shared separately on their
registered e-mail id.

As per the provisions under the MCA Circulars, Members attending the 11" AGM through VC
shall be counted for the purpose of reckoning the quorum under Section 103 of the Companies
Act, 2013

As per the Companies Act, 2013, a members entitled to attend and vote at the 11" AGM is
entitled to appoint a proxy to attend and vote on his/her behalf. Since the 11" AGM is being held
through VC as per the MCA Circulars, physical attendance of Members has been dispensed with.
Accordingly, the facility for appointment of proxies by the Members will not be made available
for the 11" AGM and hence the Proxy Form and Attendance Slip are not annexed to this Notice.

Asthe 11" AGM is being held through VC, the route map is not annexed to this Notice.

Corporate Members are required to share certified copy of the Board resolution authorizing their
representative to attend the AGM through VC and vote on their behalf.

In line with the MCA Circulars, the notice of the 11" AGM along with the Annual Report 2023-
24 are being sent by electronic mode to those Members whose e-mail addresses are registered
with the Company.

In case of any queries regarding the Annual Report, the Members may write to the following

email id to receive an email response.
cs@swanlng.co.in
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9. Profile of Directors being appointed / re-appointed

as required under provisions of Companies

Act, 2013:
ame of the | Brief Resume, irectorship Committee No. of
irector experience and held in other position held in other Public | Shares
nature of expertise Public Companies held in
in functional area ompanies Swan
LNG
Private
Limited
Mr. Vivek Paresh | He is an engimﬁg'ngd 1. Reliance Naval 1. Reliance Naval and Engineering Nil
real estate husihess of-the Limited Member in Stakcholder Relationship
group, 2. Hazel Infra Committee
Limited 2. Veritas (India) Limited
3. Veritas (India) Member in Audit Commiltee,
Limited Nomination and Remuneration
Committes, Stakehalder Relationship
Committee and Corporate Social
Responsibility Committee
Mrs. Vinitg She is a Chartered Nil Nil Nil
Narnan Patel Accountant and having

experience in the field of
commercial and financial
aspects related to the Port
and FSRU Business.

Ahmedabad, 09" August, 2024

By Order of the Board of Directors
For, Swan LNG Private Limited

y\ J \ r-"\-}/

(Vinita Naman Patel)
Director

DIN: 06389083
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,
2013:

ITEM NO. &:

The Audit Committee (“AC”) and Nomination and Remuncration Committee (“NRC”), at its Meeting on
08" August, 2024, has recommended for payment of sitting fees to the independent directors for their
deliberation, valuable contribution and efforts for attending the Board and Committee Meetings and
accordingly, the Board of Directors have approved the recommendation of AC and NRC at its 65 Board
Meeting held on 09" August, 2024.

Further, Pursuant to Clause 7.6 (f) of the Shareholders’ and Share subscription Agreement dated 17"
October, 2017 which states that the sitting fees and other remuneration payable to the directors shall be as
decided by the Shareholders in a General Meeting.

Accordingly, the Board recommends the Special Resolution as set out at agenda item number 5 of the
accompanying Notice for approval of the members.

Nore of the other directors are interested or concerned in the respective resolutions, except the Independent
Directors.

By Order of the Board of Directors
For, Swan LNG Private Limited

\V, >

(Vinita Naman Patel)
Ahmedabad, 09" August, 2024 Director
DIN: 06389083
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DIRECTORS REPCRT:

To the members of Swan LNG Private Limited (SLPL}:

1. Your directors are pleased to present the Eleventh {11™) Annual Report, together with the
Audited Financial Statements for the year ended 315 March, 2024.

2. Financial Results

Year Ended Year Ended
Particulars 31st March, 2024 | 31st March, 2023
{(Rs. in Lakhs) {Rs. in Lakhs)
Profit Before Tax (827.48) {158.66)
Provision for:
Income Tax (71.61) (446.00)
Earlier Year Tax (13.29} -
Deferred Tax {9.58) {4.56)
Profit After Tax {921.95) {609.22)
Balance brought forward from previous year {2802,87) (193.65)
Amaunt available for appropriation
Transfer to General Reserve
Balance carried to Balance Sheet {1724.82) {802.87)

3. Review of operations — Project development & Implementation:

LNG Port Project:

Our company is setting up India’s first Greenfield LNG Port Terminal with the total capacity of
upto 10 MMTPA at Jafrabad in Amreli district of Gujarat, The first phase of 5 MMTPA nameplate
capacity with Floating Storage and Regasification Unit (“FSRU”), is under implementation. The
Project comprises of development of LNG Port facilities, utilizing a FSRU for LNG receipt, storage,
regasification and send-out, having capacity of 5 MMTPA of LNG. The Project was awarded under
‘Swiss Challenge’ route and is being developed on PPP basis under the Concession Agreement
executed with Gujarat Maritime Board (“GMB") and Government of Gujarat (“GoG”). Swan
Energy Limited (SEL} is the Lead Promoter of SLPL and holds 63% equity stake in SLPL. As per the
Shareholders Agreement (SHA} executed on 17% October 2017, Government of Gujarat
nominated entities hold 26% stake, i.e. 15% by GMB and 11% by Gujarat State Petronet Limited
{GSPL} while balance 11% equity is being held by FSRU Venture India One Private Limited
(FVIOPL), the indian subsidiary company of Mitsui OSK Lines {MOCL}, Japan. Moreover, MOL is
also the technical partner of the project.

The Project shall be operated on tolling business model and out of 5 MMTPA nameplate capacity,
the Caompany has already executed regasification agreements for reservation of capacity
aggregating to 4.5 MMTPA on firm basis for a period of 20 years with State-owned Gujarat State
Petroleum Corporation Ltd. (GSPC) [1.5 MMTPA] and Central Public Sector Undertakings {PSUs)
namely Bharat Petroleum Corporation Ltd.{(BPCL}, Indian Oil Corporation Ltd, {IOCL) and 0il and
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Natural Gas Corporation Ltd. (ONGC) [1 MMTPA each]. The execution of firm regasification
agreement for reservation of 90% capacity with Maharatna companies & State Government PSU
including Concession Agreement with GMB & GoG for 30 years {extendable to further 20 years)
makes the future of the project very robust. Moreover, all the necessary approvals and EPC
Contracts required for project implementation are in place and the construction is progressing
well,

All the shareholdersi.e. SEL, GMB, GSPL and FVIQPL have contributed their share of equity as per
the SHA agreement. Additionally, Swan Energy Limited has infused funds through allotment of
Preference Shares as per the requirement of the project.

On Project implementation work, the Company has achieved an overall 83.95% progress on the
construction of Port Project upto 31% March 2024,

Below is the progress on various EPC packages awarded by the Company:

Description Progress with

2,200m breaicwater
Overall Project Progress Status 83.95%
Breakwater, Groyne & Shore Protection Work 75.53%
Jetties & Tug berth 71.32%
Topside & Utilities related to letty-1 Work 99.97%
Dredging & R1 Area Reclamation 99.60%
Balance Infra \Works 38.21%

During the year, the Company has pre-paid the entire loan, along with interest, ta the consortium
of Banks, amounting to Rs. 2206 crores, on 01% March, 2024.

Floating Storage and Regasification Unit:

On the FSRU frent, which is integral part of Swan’s LNG Port Project, it is noteworthy that
Triumph Offshore Private Limited (TOPL) wherein Swan Energy Limited and Indian Farmers
Fertiliser Cooperative {IFFCO) is holding 51% and 49% stake respectively, has successfully taken
delivery of FSRU “Vasant 1” on 29t September, 2020. Post-delivery of FSRU, it is being put on
charter hire with charterers for interim utilization of FSRU as an LNG Carrier/FSU/FSRU tilt
Jafrabad LNG port is ready. The deployment of FSRU is beneficial for the project, as it led to
revenue generation and saving of parking charges which reduced the project cost,

TOPL has entered into Bare Boat Charter {("BBC”) arrangement with Botas Trading IC {"BOTAS")
w.e.f. 2" January, 2023, in which all the operation and maintenance expenses related to FSRU
vessel shall be barne by BOTAS. The said arrangement stands expired on 1 January, 2024 {+/-)
30 days, after which, subsequent to negotiations with Botas, the Board of TOPL has, at its Board
Meeting held on 31% July, 2024, considered and approved disposal / sale of the FSRU unit/vessel
to BOTAS, subject to shareholders’ approval / signing of definitive documents, completion of
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customary closing conditions under the definitive documents and receipt of receipt of regulatory
approvals.

Considering the above development, Swan Energy Ltd, being holding Company, is in advanced
stage of discussions with the international players for strategic tie-up along with the
arrangement for FSRU to be utilised at SLPL port.

4. Dividend & reserve:
The Directors have not recommended any dividend for the year. The Company has not
transferred any amount to the general Reserve during the vear.

5. Daposits:
During the year under review, the Company has not accepted any fixed deposits from public
during the year under review.

6. Annual return:
Pursuant to Section 134 (3) {a) and 82(3) of the Campanies Act, 2013 [“Act”}, the annual return
of the company has been placed on the website of the company and can be accessed at
www.swanlhg.co.in.

7. Number of Board Meetings:
During the year under review, 06 (Six) Board Meetings were held on 19 May, 2023, 30" May,
2023, 07™ August, 2023, 03" November, 2023, 29" January, 2024 and 29 February, 2024,

8. Particulars of loan, guarantee or investment:
The Company has not given any loan, guarantee or made any investment exceeding sixty percent
of paid-up share capital, free reserve and security premium account or hundred percent of its
free reserve and securities premium account, whichever is more, as prescribed in the Section
186 of the Companies Act, 2013.

9. Particulars of contracts or arrangements with related parties;
All transactions entered with Related Parties for the year under review were in the ordinary
course of business and on arm’s length basis. Details of related party transactions are given in
ADC-2 as Annexure ‘A’,

10. Share capital:

During the year under review, your Company has not issued any fresh Equity or Preference share
capital.

The Company has made an allotment of 2,21,000 - 0.001% Unsecured Non-convertible
Debentures {(“NCD”) of face value of Rs. 1,00,000/- each with effect from 15t March, 2024, at its
Meeting to be held on 28" May, 2024 by way of conversion of Inter Corporate Loan into NCD.

11. Directors:

During the year under review following changes took place in the Directors of the Company.
1. Mr. Ravindra Agarwal, GSPL nominee Director has resigned w.e.f. 015t Aprii, 2023,
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2. Mr. Prakash Karnik, GSPL nominee Director was appointed as an additional Director w.e.f.
01 April, 2023 and his appointment was regularized by Shareholders at 10% Annual General
Meseting of the Company held on 15% Septemher, 2023,

3. Mr. Ranjitsihn Barad, IAS, GMB nominee Director has resigned w.e.f. 215 June, 2023.

Ms. Manisha Chandra, {AS, GoG nominee Director has resigned w.e.f, 2379 June, 2023.

S. Mr, Rohinton Shroff, Independent Director was appointed as an additional Director w.e.f.
07™ August, 2023, and his appointment was regularized by Shareholders at 10" Annual
General Meeting of the Company held on 15 September, 2023,

6. Mr. K. M. Bhimjiyani, {AS as a GoG nominee Director was appointed as an additional Director
w.e.f. 08" August, 2023 and has resigned w.e.f. 01% February, 2024.

7. Mr, Rajkumar Beniwal, IAS, GMB nominee Director was appeinted as an additional Director

w.e.f. 12" September, 2023.

8. Mr. Deepak Mane, Independent Director has resigned w.e.f. 03 November, 2023.

Mr. Vivek Paresh Merchant and Ms. Vinita Naman Patel are liable to retire by rotation at the
ensuing AGM of the Company and being eligible, offers themselves for re-appointment.

12. Committee compasition;

Followings are the Committee composition as on 315 March, 2024.

i Audit Committee:

Pursuant to the provisions of section 177{8) of the Companies Act, 2013, the
composition of the Audit Committee is given below:

Name of Director Designation in | Nature of | No. of | No. of
Committee Directorship Meeting | Meeting
held Attended
1. Mr. Sugavanam Padmanabhan Chairman non-executive / 6 6
non-
independent
2, Mr. Deepak Mane Member non-executive / 4 4
non-
independent
3. Mr. Rohinton Shroff Member non-executive / 2 2
independent
4, Mr. Pratap Singh Nagar Member non-executive / 6 6
independent
ii. Nomination and Remuneration Committee:

Pursuant to the provisions of section 178 of the Companies Act, 2013, the composition

of the Nomination and Remuneration Committee is given below:

Name of Director Designation | Nature of | No. of |[No. of
in Directorship Meeting | Meeting
Committee held Attended
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1. Mrs. Vinita N. Patel Chairman | non-executive / 4 3
non-
independent
2. Mr. Deepak Mane Member | non-executive / 2 2
independent
3. Mr. Rohinton Shroff Member | non-executive / 2 1
independent
4. Mr. Pratap Singh Nagar Member | non-executive / 4 4
independent

Nomination and Remuneration Policy is available on the Company website
WWw.swanlng.co.in,

iif, Corporate Social Responsibility {CSR) committee:

In purview of Section 135 of the Companies Act, 2013, every company having net worth
of rupees five hundred crore or more or turnover of rupees one thousand crote or more
or a net profit of rupees five crore or more in a financial year needs to spend at least 2%
of the average net profits of last 3 years for the company’s Corporate Social
Responsibility (CSR) policy.

The Report on C5R is annexed to this Report - Annexure - "B,

13. Auditors:

14,

13.1 Statutory Audit

M/s. N. N. Jambusaria & Co, Chartered Accountants (Firm’s Registration No. 104030W) were
appointed as the Statutory Auditors of the Company at the 10 AGM of the Company to hold
the office from the conclusion of 10 AGM Il conclusion of the ensuing 11t AGM of the
Company.

M/s. N. N. Jambusaria & Co, Chartered Accountants, is eligible for re-appointment as the
Statutory Auditors of the Company at the ensuing 11t AGM of the Company, to hold the office
tll the conclusion of 12 AGM of the Company, at such remuneration, as shall be fixed by the
Board of Directors of the Company.

Report of the Auditors, read with the notes to the financial Statements, is self-explanatory and
need no comments, The Auditor's Report does not contain any qualification, reservation or
adverse remark.

13.2  Secretarial Audit

Secretarial audit report from M/s Jignesh M. Pandya (CP N. 7318}, a practicing Company
Secretary, for the year ended 31t March, 2024 is annexed to this Report as Annexure - "C’. The
Secretarial Auditor Report does not contain any qualification, reservation or adverse remark.

Vigil Mechanism Policy:
Pursuant to the provisions of Section 177(9) of the Companies Act, 2013 read with Rule 7 of the
Companies (Meetings of Board and its Powers) Rules, 2014, the Company has established Vigil
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Mechanism Paolicy for Directors and employees, to report concerns about unethical behavior,
actual or suspected fraud or vislation of the Company’s Code of Conduct.

15. Conservatign of energy, technology absorption, foreign exchange earnings and outgo:

Pursuant to Section 134 of the Companies Act, 2013 read with Companies {Accounts) Rules,
2014, regarding conservation of energy and technology absorption, this is to state that the
Company has not yet started its commercial operations and accordingly, no measures are taken
for energy conservation and technology absorption,

During the year under review, the foreign exchange earnings and out-go were as under:
Foreign Exchange earnings: NiL
Foreign Exchange outgo:

Particulars Amount in Crores
Fees for Technical Services 1.66

16. Declaration by Independent Directors:
The Company has received declarations of independence as stipulated under section 149(7} of
the Act from the Independent Directors confirming that they are not disqualified from continuing
as the Independent Director.

17. Subsidiaries, joint ventures or associate companies:
The Company does not have any subsidiary, joint venture or associate companies.

18. Events subsequent to the date of financiai statements:
The details are given above under the heading ‘Review of Gperations’,

19, Significant & material orders:

There is no significant and material order passed by any of the regulators, court of law or
tribunals impacting the going concern status of the Company or its operations in future.

20. Development and implementation of a risk management policy:
The Company has established Risk Management policy to address various risks impacting the

Company.

21. Board evaluation:
The annual evaluation of the Board as a whole, all the directors and committee were conducted.

22, Change in the nature of business:
During the year under review, the company has not changed nature of business.

23. Internal Financial Controls:
The Company has a well-established Internal Control System, commensurate with size, scale and
complexity of its operations. The Company strives ta maintain a dynamic system of internal controls
over financial reporting to ensure reliable financial record-keeping. The internal financial controls
are adequate and are operating effectively so as to ensure orderly and efficient conduct of business
operations.
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24, Cost record:
Maintenance of cost records as prescribed under the provisions of Section 148(1) of the Companies
Act, 2013 are not applicable for the business activity carried out by the Company.

25. Fraud Reportin
During the year under review no instances of fraud were reported by the Statutory Auditors of the

Company.

26. Disclosure as per the Sexual Harassment of Women at Workplace {Prevention, Prohibition and
Redressal) Act, 2013:
The Company always endeavours to create and provide conducive work environment that is free
from discrimination and harassment including sexual harassment. During the Financial Year
ended on March 31, 2024, the Company has not received any complaint of sexual harassment.

27. Directors’ responsibility statement:
In accordance with the provisions of Section 134(3) (c) of the Companies Act, 2013, to the best
of their knowledge and belief and according to the information and explanations obtained by
them, your Directors make the following statements that

a. In the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures, if any;

b. they have selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company at the end of the financial year and of the profit and
loss of the Company for that period;

¢. they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

d. they have prepared the annual accounts on a going concern basis; and

e. they have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

28. Acknowledgements:
Your Directors place on record their appreciation for support and timely assistance from
Financial Institutions, Banks, Government Authorities and all its Stakeholders, including
shareholders, employees and contractors, who has extended their valuable support to the
company.

For and on behalf of the Board of Directors

ﬂw’iﬁmzkz‘df’/.‘-"%
{Sugavanam Padmanabhan)
Date: 09" August, 2024 Chairman

Place: Ahmedabad (DIN: 03229120}
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(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts} Rules, 2014,

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred te in sub section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. No. Particulars Details
a) Name (s) of the related party & nature of -
relationship
b) Nature of contracts/arrangements /transaction -
c} Duration of the -
contracts/arrangements/transaction
d) Salient terms of the contracts or arrangements or -
transaction including the value, if any
e) Justification for entering into such contracts cr -
arrangements or transactions’
f) Date of approval by the Board -
g) Amount paid as advances, if any -
h) Date on which the special resolution was passed in -
General meeting as required under first proviso to
section 188

2. Details of contracts or arrangements or transactions at Arm's length basis.

i Gujarat Maritime Board (GMB)

SL. No. Particulars Details
a) Name [s) of the related party & nature | Gujarat Maritime Board {GME)

of relationship (Shareholder of the Company)

b) Nature of | Payment of Lease Rental for Lands
contracts/arrangements ftransaction

c) Duration of the | 1=t April, 2023 to 31stMarch, 2024

contracts/arrangements /transaction
d) Salient terms of the contracts or | The company has made payment

arrangements or transaction including | towards ~ Lease  Rental  (for
the value, if any development of LNG Port Terminal)

amounting to Rs. 602.07 Lakhs
e} Date of approval by the Board 21st September, 2017

Amount paid as advances, if any Nil




Ms. Vinita Naman Patel

SL. No. Particulars Details
a) Name (5] of the related party & nature | Ms, Vinita Naman Patel
of relatienship {Director of the Company)
b) Nature of | Payment of License Fees
contracts/arrangements/transaction
c} Duration of the | 18t June, 2023 to 17 June, 2024
contracts/arrangements/transaction
d) Salient terms of the contracts or | The company has acquired property on
arrangements or transaction including | teave and License basis from Ms.
the value, if any Vinita Patel for the official purpose and
paid rental fees of Rs.31.75 Lakhs.
e) Date of approval by the Board 16" May, 2023
Amount paid as advances, if any Nil

Mr, Naman Patel

SL. No. Particulars Details

a) Name (s} of the related party & nature | Mr. Naman Patel
of relationship (Director's Husband)

b) Nature of | Payment of License Fees
contracts/arrangements/transaction

<) Duration of the | 18t June, 2023 to 17t June, 2024
contracts/arrangements/transaction

d) Salient terms of the contracts or | The company has acquired property on
arrangements or transaction including | Leave and License basis from Mr,
the value, if any Naman Patel for the official purpose

and paid rental fees of Rs. 31.75 Lakhs.

e) Date of approval by the Board 16t May, 2023

Amount paid as advances, if any Nil

Date: 09 August, 2024
Place: Ahmedabad

For and on behalf of the Board of Directors

/.f L/t__(‘)m/\@%_.f_{_ .

(Sugavanam lg-z;dmanabhan)

Chairman

(DIN: 03229120)
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Annexure-B
Annual Report on CSR activities
Brief outline an CSR Policy of the Company.
The Company has its Corporate Social Responsibility {CSR) Palicy, which lays down a gist of the

programs that a company can undertake under it. The CSR policy is avaitable on the website of the
company viz. www.swanlng.co.im

Compaosition of CSR Committee:

§l, No. | Name of Director Designation/Nature  of | No. of meetings of |No. of meetings of CSR
Directorship CSR Committee held | Committee attended
during the year during the year

1 Vinita N. Patel Chairman [(non-executive 1 1
/ non-independent)

2 Vivek P. Merchant | Member (non-executive/ 1 1
non-independent)

3 Pratap Singh Nagar | Member {non-executive/ 1 1
independent Director)

Provide the web-fink where Compaosition of CSR committee, CSR Policy and CSR projects approved by
the board are disclosed on the website of the company.: www.swanling.co.in

Provide the executive summary along with web-link(s) of Impact Assessment of CSR Projects carried
out in pursuance of sub-rule (3) of rule &, if applicable. Not Applicable

{a) Average net profit of the Company as per sub-section (5} of Section 135: Rs. 1.12 Lakhs

(b} Two percent of average net profit of the company as per sub-section (5} of section 135: 0.02 Lakhs

(c} Surplus arising out of the CSR Projects or programmes or activities of the previous financial years.:
Rs. 11.81 Lakhs

{d) Amount required to be set-off for the financial year, if any.: Rs, 0.02 Lakhs
() Total CSR ebfigation for the financial year [{b)+{c)-{d)]: Nil

{a) Ameunt spent an CSR Projects {other than Ongoing Project).: Nil
(b) Amount spent in Administrative Overheads.: Nil

(c) Amoaunt spent on Impact Assessment, if applicable.: Nil

{d) Total amount spent for the Financial Year [{a)+({b)+{c}]. Nil

(e) CSR amount spent or unspent for the Financial Year:

Total Amount Amount Unspent {in Rs.}

Spent for the It I Amount transferred to | Amount transferred to any fund specified

F.lnanr.'lal vear. Unspent CSR Account as per [ under Schedule VIl as per second proviso to
{inRs.) section 135{6). section 135(5)

Amount,. Date of transfer. | Name of the Amount. | Date of
Fund transfer.




(f) Excess amount for set-off, if any:

Sl. No. | Particular - Amount
: o ' . _ o (Rs in Lakh)
1 Two percent of average net profit of the company as per sub-section {5) 0.02
of section 135
2 Total amount spent for the Financial Year -
3 Excess amount spent for the Financial Year [{ii)-(i)) -
4 Surplus arising out of the CSR projects or programmes or activities of 11.81
the previous Financial Years, if any
5 Amount available for set off in succeeding Financia! Years [{iii)-(iv)] 11.79
7. Details of Unspent CSR amaunt for the preceding three financial years: Nil
Sl [ precedi | Amount Amount Amount transferred to any fund | Amount
No. | ng transferred to | spentin specified under Schedule Vil as per | remaining
Financia | Unspent CSR | the section 135{6), if any. to be spent
I Year. Account reporting Name Amount {in | Date of in
under section | Financial of the | Rs). transfer. | succeeding
135 (6} {In Rs.} | Year (in Fund financial
Rs.). years. (in
Rs.)
1. - - - - - - -
TQTAL

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility
amount spent in the Financial Year: NA

If Yes, enter the number of Capital assets created/ acquired: NA

Furnish the details relating to such asset(s) so created or acquired through Corporate Social
Respansibility amount spent in the Financial Year:

SN | Short particulars | Pincode of | Date of | Amount  of | Details of entity/ Authority/ beneficiary of the
of the property or | the property | creaticn CSR amount | registercd owner
assel(s) or assetis) spent CSR Name Registered
[including Registration address
complete address Number, if
and location of applicable
the property]

Not applicable

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as
per section 135(5).: Not Applicable

For and on behalf of the Board of Directors

Y e’

{Bhavik N. Merchant) (Vinita N. Patel)
Managing Director Chairman of CSR Committee
(DIN: 06385064) {DIN: 06389083}

s

Date; 09 August, 2024
Place: Ahmedabad
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SECRETARIAL AUDIT REPORT
Form No. MR-3
FOR THE FINANCIAL YEAR ENDED 31* March, 2024
[Pursuant {o section 204(1) of the Companies Act, 2013 and rule No.9 of the
Companies {(Appointment and Remuneration Personnel‘)' Rules, 2014]

The Members,
Swan LNG Private Limited
Ahmedabad

We have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Swan LNG Private Limited (hereinafter
called the company). Secretarial Audit was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conducts/statutory compliances and
expressing our opinlon thereon. :

Rased on our verification of the Company‘s books, papers, minute books, forms and returns
filed 2ng other records maintained by the company and also the information provided by the
Company, its officers, agents and authorized . representatives during the conduct of
secretarial audit, we hereby report that in our opinion, the company has, during the audit
period covering the financial year ended on 31* March, 2024 complled with the
statutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance-mechanism in place to the extent, in the manner and subject to
the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on 31* March, 2024
according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the Rules made there under;

(i) The Securities Contracts (Regulation) Act, 1956 ('SCRA’) and the Rules made there
under; :- NOT APPLICABLE

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;
(iv)Foreign Exchange Management Act, 199.9 and the Rules and regulations made there
under to the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings;

(v) The following Iiegu!ations and Guidelines prescribed under the Securities and Exchange

Board of India Act, 1992 (*SEBI Act"):- NOT APPLICABLE
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(a) The Securities and Exchange Board of India (Substantial Acquisiﬁon of Shares and
Takeovers) Regulations, 2011,

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992;

- {c) The Securities and Exchange Board of India (Issue of Capital and Dlsdosure
Requirements) Regulations, 2009;

(d)  The Securities and Exchange Board of India (Employee Stock Opticn Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Secuntles)
Regulations, 2008;

) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding.the Companies Act and dealing with
client; '

(@) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009; and

(h)  The Securities and Exchange Board of India {Buyback of Securities) Regulations,
1998;

(vi) Laws applicable to the industry to which the Company belongs, as identified by the
Management is given in the enclosed Annexure 2.

We have also examined compliance with the applicable clauses of the following:

) Secretarial Standards issued by The Institute of Company Secretaries of
India.

(ii) SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 :-
NOT APPLICABLE.
During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above,
We further report that
The Board of Directors of the Company is duly constituted. The changes in the compasition

of the Board of Directors that took place during the period under review were carried out in
compliance with the provisions of the Act.
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Adequate notice is given to all directors to schedule the Board Meetings. Agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists for
seeking and cobtaining further information and clarifications on the agenda itams before the
meeting and for meaningful participation at the meeting.

Majority decision is carried through and dissenting members’ views, if any, are captured and
recorded as part of the minutes.

We further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, Rules, regulations and guidelines.

This Report is to be read with our letter of even date which is annexed as Annexure ‘1" and
forms an integral part of this Report.

For Jignesh M, Pandya & Co.

il

Jignesh M. Pandya

Practicing Company Secretary
Proprietor

Membearship No. 7346 /CP No. 7318
UDIN: A0D7346F000941422

Mumbai,‘Q“‘ August, 2024
PR No. 272772022
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‘Annexure 1

To the Members Swan LNG Private Limited

QOur report of even date is to be read along with this letter.

ia

1. Maintenance of secretarial record is the responsibility of the management of the
company. Our responsibility is to express an opinion on these secretarial records
based on our audit,

2. We have followed the audit practices and processes as were appropriate to
obtain reasgnable assurance about the correctness of the contents of the Secretarial
records. The verification was done on test basis toc ensure that correct facts are
reflected in secretarial records. We believe that the processes and practices, we
followed provide a reascnable basis for our opinion.

3. We have not verified the correctness and appropriateness of financiat records
and Books of Accounts of the company.

4. Where ever required, we have obtained the Management representation about
the compliance of laws, Rules and regufations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, Rules,
regulations, standards is the responsibility ¢f management. Our examination was
limited to the verification of procedures on test basis. :

6. The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the company.-

For Jignesh M. Pandya & Co.

ey

Jignesh M. Pandya

Practicing Company Secretary
Proprietor

Membership No, 7346 /CP No. 7318
UDIN: A007346F000941422

Mumbai, 9" August, 2024
PR No. 272772022
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Laws applicable ta the Company:

The Petroleum and Natural Gas Regulatory Board Act, 2006,

Factories Act, 1948;

Industries (Development & Regulation) Act, 1951;

The Gujarat Housing Board Act, 1961

Information Technology Act, 2000

The Indian Electricity Rules 1936

The Standard Weight and Measurement Act, 1976

The Public Liability Insurance Act, 1991

The Hazardous Material Transport Act (HMT) Act, 1875

10 Trade Marks Act, 1999 & Copy Right Act, 1957,

11.The Legal Metrology Act, 2009; )

12. Labour Laws and other incidental laws related to labour and employees appointed by
the Company either on its payroll or on contractual basis as related to wages,
gratuity, provident fund, ESIC, compensation etc.;

13. Acts prescribed under prevention and control of pollution;

14. Acts prescribed under Environmental protection;

15. Acts prescribed under Direct Tax and Indirect Tax;

16. Land Revenue laws of respective States;

17. Labour welfare Act of respective States;

18. Acts as prescribed under Shop and Establishment Act of various local authorities.

19, Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)

Act, 2013

PENFNPWNE

For Jignesh M. Pandya & Co.

gt

Jignesh M. Pandya

Practicing Company Secretary
Proprietor
Membership No. 7346 /CP No. 7313
UDIN: A007346F000941422

Mumbai, 9% August, 2024
PR No. 2727/2022
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INDEPENDENT AUDITOR’S REPORT
To the Members of
SWAN LNG PRIVATE LIMITED

Report on the Audit of Financial Statements (“FS")

1. Opinion

We have audited the accompanying financial statements {(“FS$”) of Swan LNG Private Limited (“the Company”),
which comprise the Balance sheet as at March 31, 2024, the Statement of Profit and Loss {including Other
Comprehensive Income), the Cash Flow statement and the Statement of Changes in Equity for the year then
ended, and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to Lhe explanations given to us, read with our
comments in the Emphasis of Matter paragraph below, the aforesaid “F$" give the information required by the
Companies Act, 2013 (“the Act”} in the manner so required and give a true and fair view in conlormity with the
[ndian Accounting Standards prescribed under section 133 of the Act, read with the Companies {Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS8"} and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, the profit and total comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

11. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (S4s) specified under section 143 (10) of
the Act. Qur responsibilities under those Standards are further described in the auditor’s responsibilities for the
audit of the “FS” section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India (ICAI} together with the ethical requirements
that are relevant to our audit of the “FS” under the provisions of the Act and the rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the 1CAI'S code of
ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the “FS§”.

1L Information other than “F$” and Auditor's Report thereon
The Company’s Board of Directors is responsible for the other information, The other information comprises
the infermation included in the Company’s annual report, but does not include the "FS” and our report thereon.

Our opinion on the “FS” does not cover the other information and we do not express any form of assurance
conclusion thereon,

In connection with our audit of “FS”, our responsibility is to read the other information and. in doing so,
consider, whether the other information is materially inconsistent with the FS or our knowledge obtained
during the course of our audit or otherwise appears ta be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

B-605. 6th Floor, 340.Mahalaxmi Cenire Premises. Qpp. Bal Bharati College, S.V. Road. Kandivali (W), Mumbai - 400067 « Tel.: +91 22 3585 5329
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IV. Management's responsibility for the “FS"

1. The Company’s Board of Directors is responsible for the matters stated in Section 134 (5) of the Act, with
respect to the preparation and presentation of these "F$” that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the accounting principles generally accepted in India including the
applicable Ind AS prescribed under Section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules 2015 as amended,

2. This responsibility also includes maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the “F$” that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

3. In preparing the “F5”, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternalive hut to do so.

4. The Board of Directors is responsible for overseeing the Company's financial reporting process,
V. Auditor’'s responsibilities for the audit of the “FS”

1. Our objectives are to obtain reasonable assurance about whether the “F$” as a whole are free from material
misstatement, whether due (o fraud or error, and to issue an auditor's report that includes our opinion.

2. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

3. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
“F§".

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

[. Identify and assess the risks of material misstatement of the “FS”, whether due to fraud or error, design and
perform audit procedures responsive io those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

1l Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3}(i) of the Act, we are also
/,,é:g agponsible for expressing our opinion on whether the company has adequate internal financial contrals
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HI, Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

[V. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. [f we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the "F§8" or, if such disclosures are inadequate, to modify our opinion, Cur conclusions are
based on the audit evidence obtained up to the date of our anditor's report. However, future events or
conditions may cause the Company to cease to continue as a going conceri.

V. Evaluate the overall presentation, structure and content of the “F5%, including the disclosures, and whether
the “F8" represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance {"TCWG™) regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide TCWG with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

VI. Reportonother Legal and Regulatory Reguirements

1. As required by the Companies (Auditor's Report) Order, 2020 {"the Order™), issued by the Central
Governiment of thdia in tarivs of sub-section (11] of section 143 of the Companies Act, 2013, we give in the
Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit, we report that:

{2) Wc have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The reports on the accounts of the branch offices of the Company audited under section 143(8) of the Act
do not appiy to the Company;

(d} The Balance Sheet, the Statement of Profit and Less including other comprehensive income, the statetnent
of Cash Flows and the Statement of Changes in Equity dealt with by this report are in agreement with the
books of account;

i1 our opinion, the aforesaid “FS” complies with the indian Actounting Standards specified under Section

33 of the Act;

—
m
———t

—

{f} On the basis of the written representations received from the directors as on 31st March, 2024 taken on
rd by the board of directors, none of the directors is disqualified as on 31t March, 2024 from being
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(g} With respect to the adeauacy of the internal financial controls over financtal reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure 8", Qur Report
expresses an unmodified opinion on the adeguacy and operating effectiveness of the Company’s internal
financial controls over financial reporting;

3. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

(a) The impact of pending litigation as on 31t March, 2024 is not expected to be material on the financial
pasition of the company;

{b)The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses;

{¢) There were no amounts as at 31st March, 2024 which was required to be transferred to the Investor
Education and Protection Fund by the Company.

(d} (i) The Management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person{s) or entity(ies), including foreign entities
("Intermediaries”}, with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

(i) The Management has represented, that, to the best of its knowledge and belief, ne funds have been
received by the Company from any person(s) or entity(ies), including foreign entities ("Funding Parties”},
with the understanding, whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Funding Party or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries,

(iii) Based on the audit procedures performed that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause [ij and [ii) of Rule 11(e), as provided under (a} and {b) above, contain any material
misstatement.

(e) The company has not declared or paid any dividend during the year.

() Based on our examination, which included test checks, in terms of Rule 3 (1) of the Companies (Accounts)
Rules, 2014, applicable on or after 1stApril, 2023, the Company has used accounting software for
maintaining its books of account for the financial year ended March 31, 2024, which has a feature of
recording audit trail {edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with.

g, ACCOrdingly, reporting under Rule 11 {g) of the Companies (Audit and Anditors) Rules, 2014 about
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4. With respect to the matters toc be included in the Auditor’s Report in accordance with the requirements of
Section 197 (16) of the Act, as amended:

In our opinion and to the best of our information and according to explanations given to us, the Company has

not paid any remuneration to its directors during the current year and hence, Section 197 of the Act is not
applicable.

For N.N Jambusaria & CO LY

Chartered Accountants /@‘f‘/’ “““““ R

Firm No.:104030W A HIMESH I S

N 7ot W T )
Place: Mumbai M e G N/
Date: 28 May, 2024 Nimesh Jambusatia %ﬁ:ﬁ;’

Partner
Membership Number,:038979
UDIN No.: 24038979BKBNSB9989
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Annexure ‘A’

To the Independent Auditor's Report on the Finanelal Statement of Swan LNG Private Limited

{Referred to in Paragraph VI (1}, under ‘Report on other fegal and Regulatory Requirements section of our
report of even date)

()  a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Preperty, Plant and Equipment.

(B} The Company has maintained proper records showing full particulars of Intangible Assets.

b) According to the information and explanations given to us and on the basis of ocur exarination of
the records of the Company, the Company has a regular program of physical verification of its
property, plant and equipment by which ali Property, plant and eguipment are verificd at a
reasonable interval. In our opinion, the periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. No material discrepancies were
noticed on such verification.

¢) According to the information and explanation given by the management, the title deeds of the
immovable properties included in Property, Plant and Equipment are held in the name of the

company.

d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets] or
intangible assets or both during the year.

e} According to the information and explanation given to us, no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami Transactions
(Prohibiticn) Act, 1988 (45 of 1988) and rules made thereunder during the year,

(i) a) The company is not having any inventory and accordingly, the provisions of clause 3(ii) of the Order
are not applicable.

b} According to the information and explanations given to us and on the basts of our examination of the
records of the Company, the company has not been sanctioned any working capital limits in excess of
five crore rupees {at any point of time during the year}, in aggregate, from banks or financial
institutions on the basis of security of current assets and hence reporting under clause 3(iij (b} of the
Order is not applicable.

(iii)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any investments, provided guarantee or sectirity or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties during the year. Accordingly, the provisions of clause 3 (iii) (a)

.%o (f) of the Order are not applicable.

bt e
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{iv] According to the information and explanation given to us, the company has complied with the provisions
of section 185 and 186 of the companies Act, 2013 in respect of the loans and investments made and
guarantees and secarity provided by it.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits under the
directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed thereunder, where applicable. Accordingly,
the provisions of clause 3(v) of the Order are not applicabie.

{vi) Pursuant to the rules made by the Centrai Government of India, the Company is not required to maintain
cost records as prescribed under Section 148(1) of the Act in respect of its products.

{vii) () The Company does not have liability in respect of Sales tax, Service tax, Duty of excise and Value
added tax during the year since effective 1 July 2017, these statutory dues has been subsumed into
GST.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including Goods and Services Tax (‘GST'), Provident fund, Employees’
State Insurance, Income-tax, Duty of Customs, Cess and other material stamtory dues have generally
been regularly deposited with the appropriate authorities,

According to the information and explanations given to us, no undisputed amounts payable in
respect of GST, Provident fund, Employees’ State Insurance, Income-tax, Duty of Customs, Cess and
other material statutory dues were in arrears as of 31 March 2024 for a pericd of more than six
months from the date they became payable.

(b} There are no dues in respect of Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues that have not been deposited with the appropriate authorities on account of
any dispute.

(viil) According to the information and explanation given to us and on the basis of our examination of the
records of the Company, the company has ne transactions, not recorded in the books of account, which
have been surrendered or disclosed as income during the year in the tax assessments under the ihcome
Tax Act, 1961 (43 0f 1961}.

(ix) (@) According to the information and explanations given to us and on the hasis of our examination of the
records of the Company, the company has not defauited in repayment of loans or other borrowings
or in the payment of interest thereon to any lender during the year.

{b) Company is not dectared wilful defaulter by any bank or financial institation or other lender.

{¢) According to the information and explanation given to us, the company has not taken any term ican
during the year and hence reporting under clause 3(ix)(c) of the Order is not applicable.

B-605. Gth Fioor 340.Mahalaxmi Centre Premises. Opp. Bal Bharati College. §.V. Road. Kandivali {W)}, Mumbai - 400067 « Tel.. +91 22 3595 5329
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any entity or person on account of or to meet the obligations of its subsidiaries, associates, or joint
ventures,

(f} According to the information and explanation given to us, the company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures, or associate companies;

(%) (a) The Company has not raised moneys by way of initial public offer or further public offer {including
debt instruments) during the vear; Accordingly, clause 3{x)(a} of the Order is not applicable.

(b) According to the information and explanation given to us and on the basis of our examination of the
records of the Company, the company has made allotment of 2,21,000 - 0.001% unsecured, Non-
Convertible Debentures {(“The Dehentures”) of face value of Rs. 1,00,000/- each with effect from 1=
March, 2024 on private placement basis and this is to confirm that Company has complied with
section 42 and 62 of Companies Act, 2013 and the funds has been used for the purpose it was raised.

(xi) {a) According to the information and explanation given to us, any fraud by the company or any fraud
on the company has not been noticed or reported during the year;

(b) According to the information and explanation given te us, no reportunder sub-section (12) of section
143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(¢} According to the information and explanation given to us, no whistle-blower complaints,
received during the year by the company.

(xil) According to the information and explanation given to us, the Company is not a Nidhi company,
accordingly provisions of the Clause 3(xii] of the Order is not applicable to the company:

(xiii)  In our opinion and according to the information and explanations given to us, all the transactions with
related parties are in compliance with Section 177 and 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the Financial Statements etc,, as required by the Accounting Standards
and the Companies Act, 2013,

(xiv) (a} Based on the information and explanations given to us and our audit procedures, in our opinion the
company has an internal audit system commensurate with the size and nature of its business,

{5} We have considered the reports of the Internal Auditors issued till date for the period under audit.

(xv) In our opinion and according to the information and explanations given to us, the company has not
enfered any non-cash transactions with directors or persons connected with him and accordingly, the
provisions of clause 3(xv) of the Order is not appticable.

{xvi) (a} The Company is not required to be registered under Sectioh 45-1A of the Reserve Bank of India Act,
1934, Accordingly, clause 3(xvi)(a) of the Order is not applicable,
(b) The Company is not conducted any Non-Banking Financial or Housing Financial activities, Accordingly,
clause 3(xvi)(b) of the Order is not applicable.
sewtmae, () The Company is not a Core Investment Company (CIC) as defined in the regulations made by the

SUBAR S T g Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicabl
pe g gy Reserve Bank of India. According v, clauge 3{xvi)(c) of the Order is not applicable.
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(xvii)  The company has incurred cash loss of Rs. 827.48 Lakh in the current financial year and Rs. 158,66 in the
immediately preceding {financiai year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly, the provisions of
clause 3{xviii} of the Order is not applicable.

{xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that company is incapable of meeting its liabilitles existing at the date of
balance sheet as and when they fall due within 2 period of one year from the balance sheet date, We, however,
state that this is not an assurance as to the fature viahility of the company. We further state that cur reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by
the company as and when they fall due.

{(xx) In our opinion and according to the information and explanations given to us, there is no unspent amount
under sub-section (5) of Sec 135 of the Companies Act, 2013 pursuant to any project. Accordingty, clauses
3{xx)(a) and 3(xx)(b) of the Order are not applicable.

Chartered Accountants
Firm No.;104030W

<
e #
Place: Mumbai H\ N“ %

Date: 28t May, 2024 Nimesh Jambusaria
Parimer
Membership Number.:038979
UDIN No.: 24038979BKBNS5B89989

B-805, 8th Floor, 340,Mahalaxmi Centre Premises, Opp. Bal Bharati College, S.V. Road. Kandivali (W), Mumbai - 400067 « Tel.: +01 22 3595 5329



N. N. Jambusaria & Co.

Chartered Acoogyntants

Annexure ‘B’

To the Independent Auditor's Report on the Financial Statement of Swan LNG Private Limited for the
year ended 315t March, 2024

{Referred to In Paragraph VI (2){g), under ‘Report on other legal and Regulatory Requirements’ section of
our report of even date)

Report on the Internal Financial Confrols under Section 143{3) (i) of the Companies Act, 2013 (“the
Act’)

Opinion
We have audited the internal financial controls over financiaj reporting of the Company as of 31¥ March, 2024
in conjunction with cur audit of the Financial Statements of the Company for the year ended on that date.

It our opinion, the Company has, in all material aspects, an adequate internal financial control system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31t March, 2024, based on the internal controls over financial reporting criteria established by the Company
considering the essential components of internal controls stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {ICAJ] {the
“Guidance Note"),

Management’s Respensibility for internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the “Guidance Note". These responsibilites include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, incduding adherence tv company's policies, the
safegnarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial infortmation, as required under the Act.

Auditers’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the "Guidance Note” and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Ouy andit invalves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Qur andit of internal financiai
controls over financial reporting included obtaining an understanding of interhal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the financial stalements,
whether due to fraud or error.

M believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
. &ﬁé Opinion on the Company's internal financial controls system over financial reporting,.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial contro] over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detzil, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with autherisations of management and directors of the
conipany; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting including the
possibiiity of collusion or improper management override of controls, material misstatemenis due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future pericds are subject to the risk that the internal financial contrel over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

For N.N Jambusaria & Cf @5“:“3%\

75 ot
Chartered Accountants | ot MAESH Q"«'}
Firm No.:102030W 8 &R?ﬁﬁtJSA‘Rﬁ.ﬂ.}w

o oo s
. =LV g I ML £
Place: Mumbai l\{ ‘N‘ zéj7 I %%y\ 5,
Date: 28" May, 2024 Nimesh Jambusaria i

Partner

Membership Number,:038979

UDIN No.: 24038979BKBNSB9989

B-605, 6th Floor, 340,Mahalaxmi Centre Premises, Opp. Bal Bharati College, S.V. Road. Kandivali (W), Mumbai - 400067 » Tel.. +91 22 3595 5329



SWAN LNG PRIVATE LIMITED

Ealance Sheet for the year anded March 31, 2024

1 in Lakhs)
As at As at
Particuiars Note Mo, =d > 8
March 31, 2024 March 21, 2023
| ASSETS
Noa-Current Assets
a Progrerty, Planl znd Equipenent 3 [1=FRlr] 745,79
b Right of use Asssts 2l 23.22 5205
< Capital Work-in-Progress 3} 2,96 523,00 2.57.4%6.42
d Cher Intangible Assets Hiiip 0.05 005
€ Cther Financial Assets 4 FI113 7223
f Gther Mon Currant Assats 5 BHBE.2 10,421.15
Total Non Currant Asstes (A) 3,06,454 .52 1.68,706.72
Current Assets
4 Financial Assels
{i) Cash and Cash Fquivalents [ A4,476.64 172604
[li} Bank Batances other Than (i} Above ¥ 2,688.74 2,602,13
{iii] Qiher Financial Assets & 75.06 4554
o Other Current Assets ] 14,815 47 14,606.02
Total Current Assets (B) 22,036.91 19,039.73
TOTAL ASSETS (A+B) 3,28,511.43 2,87,836.45
11 EQUITY AND UIABILITIES
Equity
El Equity Share Capital h1a3 78,730.16 78,730,168
b Olher Equily 1 1.45,106.95% 10,251.25
Tatal Equity {A) 2,23,837.11 £8,99L.41
Liahilities
Nen-Curzent Liabilities
a Financial Uakilities
Ll Berrowings 12 8,71z A2 1.51,002.92
lia} Lease Liabilities 13 1885
b Previslens 14 g3.93 53.32
4 Cisferred Tax Liabdlltas{ner] 23 26.73 17.14
Total Non-Carrent Liakilities (@} 82,229.14 1,81,102.24
Current Liabilities
a Financial Libilities
{i} Barrowings 15 151263 151862
{ia} Lease Liabilivas 1% 28385 4067
{ii} Other Flnancial Liskilitles 17 13,252.72 14,506,312
b Other Current Liabilities 18 107554 1,165.30
C Provisions e B4 11148
Tatal Current tiabilities (C) 15,845.18 17,742.80
TOTAL EQUITY & LIABILITIES [A+B+() 3,28,511.43 2,87,836.45

The accompanying notes form an integral part of the Standakone financial statements

As per our Report of even datle

For /s N, N. Jambusaria & Co.
Chartered Azcountants
ERN_ 104D30W

M 7

Mimesh iambusaria
Partner
K Mo 028970 4 ;

5,

Ahmedabad, May 28, 2024

‘“{’mwc.‘,ﬁm{-b,
Sugavanam Padmanabhati~
Chalrman
Dim:032259120

h,//”

Chief Executive Officer

For and on behaif of the Board of Directors

Bhavik M Merchant
Maraging Director
Din06389064

\S*‘M
N~
Nk

Mehul M Udeshi
Chief Financial Officer

F ~ shak
Parth Shah
Company Secretary)

Ahmedabad, May 23, 2024




SWAN LNG PRIVATE LIMITED

Audited Statement of Profit and Lass for the Year ended March 21 2024

{% in Lakhs})
Year Ended
Particulars Note No. Year Ended ear tnae
March 31, 2024 MWarch 31, 2023

Income:

{i} Revenue from gperation

{ii} Other Income 20 147 .44 124.74

Total Income 147.44 124.74

Expenses:

{i] Depreciation & Amortisation Expenses 3

{ii) Finance Cost 21 973,83 227.99

fiii} Other Expenses 22 1.0% 55.41

Total Expenses 974,92 283.40

Profit/{Loss) before Exception item & Tax {827.48) {158.66)
Tax Expense:
{1} Current tax 23 {71.60) |446.00)
(2} Deferred Tax [9.58} (4.586)
(3} Short[Excess] Frovision for earlier years {13.29) -
Profit/[Loss) for the year (521.95) (609.22)
Other Comprehensive lncome - -
Total Comprehensive Income for the year(Net of tax) {921.95) {609.22)
Earnings Per Equity Share
Basic EPS {in %) {0.12) {0.08)

The accompanying notas form an integral part of the Standalone financial staternents

As per our Report of even date

For M/s N. N. Jambusaria & Co.
Chartered Accountants
FEN: 104030W

Mimash Jambusaria
Partner

M No. 038979

Ahmedahad, May 28, 2024

Sugavanar Padimanabhan
Chatrman
Dini03229120

s

Rabud Sharma
Chief Executive Officer

A

for and on behalf of the Board of Directors

Bhavik N Merchant
bdanaging Director

Din:06389064

v
¥
o
Mehul M Udeshi
Chief Financial Officer

povis bty
Parth Shah
Company Secretary

Ahmedabad, May 28, 2024




SWAN LNG PRIVATE LIMITED
Statement of Changes in Equity for the Year ended March 31 2024

{a) Equity Share Capital {[Refer Note No.10)

March 31, 2024 March 31, 2023
Particulars
Number of shares ZinLakhs Number of shares Zinlakhs
Outstanding At the beginning of the year 78,73,01,588 78,730.16 78,73,01,588 78,730.16
Add: Issued during the year - - - -
Outstanding At the end of the year 78,73,01,588 78,730.16 78,73,01,588 T8,730.16
{b} Other Equity [Refer Note No.11) { % In Lakhs)
Particulars March 31, 2024 March 31, 2023

Retained Earnings

At the bepinning of the year - (BU2.87) {193.65)

Add: Profit/{Loss) during the year {921.05) (G09.22)

At the end of the year [1,724.82) {802.87}
Equity Component 0.01%cf Non-Cumulative
Redeemable Preference shares

At the beginning of the year 11,064.11 11,064.11

Add: Issue during the year

At the end of the year 11,064.11 1106411
Equity Component of 0,001% Non Convertible
Bebenture

At the beginning of the year - -

Add: 1ssue during the year 1,35,767.60 -

At the end of the year 1,25,767.66

Total 1,45,106.95 10,261.24

The accompanying notes form an integral part of the Standalone financial statements

As per aur Report of even date

For M/fs N. N. Jamhusaria & Co.
Chartered Accountants
FRN: 104030wW

Fartner
M No. 032979

Ahmedabad, May 28, 2024

, For and on behalf of the Board of Directors

Sugavanam Padmanabhan
Chairman
Din:03229120

A

hul Sharma
Chief Executive Officer

coN

Bhavik N Merchant
Managing Director
Din:0E380064

!
&‘M
W
Mehul M Udeshi]
Chief Financial Officer

P v shaly
Parth Shah
Company Secretary

Ahmedabad, May 28, 2024




SWAN LNG PRIVATE LISMITED
Statement of Cash flow for the Year ended March 31, 2024

% In Lakhs)
. Year Ended Year Ended
Particulars
March 31, 2024 March 31, 2023
A Cash Flow from Operating Activities
Profit/{Loss) hefore tax {827.48) {158.66)
Ad]ustments for :

Interest on Pref Share/Debentures (IND AS) 973,83 22799
Considered Seperately:

Intergst Income (14744} {124.74)
Operating Profit hefore Working Capital Changes (1.08) {55.41}
Adjustmesnts for :

(Increase)/Decreaze in Other Current Assets [205.45) {954.55)
{Inciease) / decrease in Other Fnancial Assets {29.52) 37B 73
Increasef{Cecrease) in Long Term Provisions 3061 1.82
Increase f (Decreasce) in Other Current Liabllities (£7.26) 14347
Increase f (Decrease) in Other Financial Assets 0.10 [45.38)
Increase in Short Term Provisions 062 1040
Increase/(Decrease) in Financial Liabilitlas (3,553.40) [17,460.76)
Cash generated from operaticns {1,989.43) (17,992.19}
Direct Taxes (Paid)/Received [190.55) {301.11)
Net Cash from Operating Activities { A ) {2,180.04}) {18,293.30}
B Cash Flow from Investing Activities
[Increase] in Acquisition of property, ptant and equipment {PPE)
lincluding Capital work-in-progress {Met} 139,110.23) (50,829.03)
Fixed deposits with banks &7.61) [95.87)
Intergst Income 147.44 12475
Net Cash from Investing Activities (B } {32,050.50} {50,200.16)
C  Caih Flow from Financing Activities
Proceeds from tssue of Equity Shares - _
Proceeds from Bank Loan { Net of Processing Fees) (1,75,420.62) 19163
In¢rease / (decrease) of Intercorporate Borrowings {netj 2,21,000.00 -
{Increase) f decrease in Other Non Current Assets 1,452,432 -
Increasef|Decrease) in Lease Liabilities [40.67) [37.74)
et Cash from Financing Activities (C}) 43,921.14 153.95
Net Increase/fiDecrease] in Cash & Cash Equivalents (A+B+C) 2,650.60 {68,939.51)
Opening Balance of Cash & Cash Equivalents 1,786.04 70,725.55
4,475.64 1,786.04

Closing Balance of Cash & Lash Equivalents {Refer Nate no &)

HNotes

1. In Part-A of the Cash Flow Statemert, figures in brackets indicate deductions made from the Net Profit for deriving the net cash
flow from operating actlvities. In Part-B and Part-C, figures in brackets indicate cash outflows. .
2. The Cash Flow Statement has been prepared under indirect method as set out in Indian Accounting Standard (Ind AS) 7, 'Statement
of Cash Flows”. This is the Statement of Cash Flows referred to in our report of even date,

As per aur Report of even date

For Mfs N, N. Jambusaria & Co.
Chartered Accountants
FRN: 1040300

Partner
M No. 038979

Abmedabad, May 28, 2024

Chairman
Dinc03225120

hul Sharma
Chief Executive Officer

Far and on behalf of the Board of Directors

o

Bhavik N Merchant
Managing Director
Din:06388064

Mehul M Udeshi
Chief Flnancial Officer

ﬁ ' ;d'ffsz.j';

Parth Shah
Company Secretary

Mimedabad, May 28, 2024




SWAN LNG PRIVATE LIMITED
Notes forming part of the Financial Statement for the year ended March 31, 2024

1. CORPORATE INFORMATION:
Swan LNG Private Limitad {*SLPL’ or ‘the Carmpany’) is a private limited Company incorporated and domiciled i India and has its registerad office at 9th Avenue,

Ground floor , Behind Rajpath Club , Memnagar,Bedakdev, Ahmedabad Gujaraj -38005% , India. The Company is Subsidiary Company of M/s. Swan Energy
Limited, which is listed an the Bombay Stack Exchange (BSE) and the National Stock Exchange (MSE) in India,

Swan LNG Put. Ltd. is implementing a greenfield LNG Port project of 10 MMTPA. The Project comprises of development of LNG Port facilities utilizing a Floating
Storage and Regasification Unit ["FSRU") along with Floating Storage Unit (“FSL°) For LNG recelpt, storage, regasfication and send-out, with an initial
regasification capacity of 5 MMTPA of LNG, off the lafrabad coast in Amrelt district in Gujarat [“the Project”). The Project is being developed under a concession

from Gujarat Maritime Board {GMB} and will operate on the tolling business moded.

2 BASIS OF COMPLIANCE, BASIS GF PREPARATION, CRITICAL ACCOUNTING ESTIMATES, ASSUMPTIONS AND JUDGEMENTS AND SIGMIFICANT
ACCOUNTING POLICIES:
11 Basis of compliance:

The financial statements comply in all material aspects with Indian Accounting Standards [‘tnd AS') notifisd under Section 133 of the Companies Act, 2013 (‘Act)

read with Companies {Indian Accounting Standards) Rules, 2015, as amended and other relevant provisicns of the Act.

2.2 Basis of preparation and prasentation:
The financial statements have been prepared under historical cost convention using the accruaf method of accounting basis, excapt for certain financial

instruments that sre measured at fair values at the end of 2ach reporting period as explained in the significant accounting policies below.

Current and Nan - Current Classification

All assets and liabilities have been classifiad as cursent or non-current as per the Company’s normal cperating cycle and ather criteria set out In the Schedula 11
to the Act. Based on the nature of products and the time between acqguisition of assets for processing and their realisation in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of current of non-current classification of assets and liabikties,

All amounts disclased in the financial staterments and notes have been rounded off to the nearast lakhs 35 per the requirement of Schedule I, unless otherwise
stated,

The financial statements of the Company for the Year ended 315t March, 2024 were approved for issue in accordance with a resolution of the Board of Directors
in its meeting held on 28th May 2024,

2.3, Use of Judgements and Estimates:

The preparation of the financial statements requires management to make estimates, assumptions and judgments that affect the reported balances of assets

and liabilities and disclosures as at the date of the financial statements and the reported amounts of income and expense for the periods presented,

The estimates and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ from
these estimates considering different assumptions and conditions.

Estimates and underlying assumptions are reviewed on an ongoing basis. Impact on account of revisions te acceunting estimates are recognised in the period in
which the estimates are revised and future periods are affected.

The estimates and assumptians that have a significant risk of causing a material adjustment to the carrying values of assets and liabilities within the next financial
year are discussed below:

Estimates of useful lives and residual value of property, plant and equipment and intangible assets;

Measurement of defined benafit obligations;

Measurement and likelihood of occurrence of provisions and contingencies;

Impairment of investments;

Recognition of deferred tay assets; and

Measuremeant of recaverable amounts of cash-generating units,

e T

.4, Property, plant and equipment:
2.4.1. Property, plant and equipment are stated at cost net of accumulated depreciation and accumulated impairment losses, if any;

24.2.  The initial cast of an asset comprises its purchase price {including import duties and non-refundable taxes), any costs directly attrlbutable to bringing
the asset into the location and condition necessary for it to be capable of operating in the manngr intended by management, the initial estimate of any
decommissioning obligation, if any, and, borrowing cost for quakifying assets {i.e. assets that necessarily take a substantial pariod of time to get ready for their
intended use);




SWAN LNG FRIVATE LIMITED

Notes farming part of the Financial Statement for tha year ended March 31, 2024

24.3.  Machinery spares that meet the defintion of property, plant and equipment are capitalised;

2.4.4.  Properly, plant and equipment which are not ready for intended use as on date of Balance Sheet are disclased as “Capital work-in-progress”;

2.4.5.  Subsequent Costs are included in the asset’s carrying amount or recognised as 3 separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. Al other repairs and maintenance are

charged to the Staterment of Profit and Loss during the period in which they are incurred;

24.6. An item of property, plant and equipment and any significant part initially recognised separately as part of property, plant and sguipment is
deracognised upan dispasal; or when no future economic benefits are expected frorm its use or disposal. Any gain or loss arising on de.recognition of the agset is

included in the Statement of Profit and Loss when the asset is derecognised;

2.4.7.  Depreciation is provided on a pro-rata basis an the straight line method based on estimated useful life prescribed under Schedule I! to the Act, except
for assets costing Rs. 5,000/ or less are fully depreciated or Fully written off in the year of purchase;

2.4.8. Components of the main assat that are significant in value and have different useful lives as compared to the main asset are depreciated over their
estimated useful life. Useful life of such components has been assessed based on histarical experience and Intermal techrical assessment;

2.4.9.  Depreciation on spare parts specific to an item of proparty, plant and equipment is based on life of the related property, pfant and equipment. In ather
cases, the spare parts are depreciated over their estimated useful life based on the technical assessment;

24,10, Leasehold land is amartised aver the primary lease period. Other assets held under finance leases are dapraciated over their expected useful fives on the
same hasis as owned assets. Howewver, when there is no reasonable certainty that ownarship will be obtained by the end of the lease term, assets are

depreclated over the sharter of the lease term and useful lives;
2411, Freehold land is not depreciated;

2.4.12. The residual values and useful fives of property, plant and equipment are reviewad at 2ach financial year end and changes, if any, are accounted in the

line with revisions to accounting estimates, The management’s estimates of the vseful lives for various class of tangrhles are as given below:

Asset Usaful life
Computer Hardware 3 years
Vechicles 18 Vears
Dffice Equipments 5 Years
Electrical Equipment and |nstallation 10 Years
Plart & Machinery 15 Years
furniture & fixuture 10 Years
Right 1o Use Assets 5 Years
2.5, Intangible Assets:

2,51, Intangible assets are recognised only if it is probable that the future economic benefits that are attributable to the assats will flow to the enterprise and
the cost of the assets can be measured reflably;

2.5.2,  Intangible assets are carried at cost net of accumulated amortization and accumulated impairment losses, if any,

2.5.3. The intangible assets with a finite useful life are amortised using straight line method over their estimated useful lives. The management's estimates of

the useful lives for various class of Intangibles are as given halow:

Assat Useful life
Computer software 3 years

2.5.4.  Anintangible asset is derecognised on disposal, or when no future ecornomic benefits are expected from use or disposal. Gains or losses on de-

recognition are determined by comparing proceeds with carrying amount. These are included in profit or loss within other gains/{losses);

2.5.5. The estimated useful life is reviewed at each financial year end and changes, if any, are accounted in the line with revisions to accounting estimates;

2.6, Investment property:
2.6.1.  Investment property 15 property {land or a building — or part of a building — or both) held gither to earn rental income or far capital appreciation or for

both, but not for sale in the ordinary course of business, use in production or supply of goods or servicas or for administrative purposes. Investment properties
are stated at cost net of accumulated depreciation and accumulated impairment losses, if any;

2.6.2.  Any gain or loss on disposal of investment property is calculated as the difference between the net procaeds from disposal and tha carrying amount of

the investment property is recognised in Statemeant of Profit and Loss;
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2.7. Non-turrents assets held for sale:
2.7.1.  Non-current assets are classified a3 held for sale if their carrying amounts will be recoverad through a sale transaction rather than through continuing

use. This condition is regarded as met only when the sale is highly probable and the asset is available for immediate sale in its present condition subject enly to
terms that are usuak and customary for sale of such assers;

2,7.2.  Non-current assets classified as held for sale are measured at the lower of carrylng amount and fair value less costs to sell;
27.3. Mon—current assets classified as held for sate are not depreciated or amortized from the date when they are classified as heled for sale,

18, Leases:
A contract is, or containg, a ease if the contract conveys the right to contral the use of an identified asset to lessee for a perlod of time In exchange for
consideration. The Company shall reassess whether a contract is, of contains, a lease only if the terms and conditions of the contract are changed.

As a Lesses
At the commencement date, company recognises a right-of-use {RoL) assal at cost and 3 lease hability at present value of the lease payments that are nat paid

at commencement date. The tease Payments shall be discounted using Company’s incremental borrowing rate on periadic basis. Subseguently, RoU asset is
depreciated over lease term and |ease liability is reduced as payments.are mate and an imputed finance cost an lease liability is recognised in Staterment of Profit
and Loss using the Company's incremental borrowing rate;

If a lease, at the commancement date, has 3 lease term of 12 months or less, it is treated as Short term |ease. Lease payments associated with short term teases
are treated as an expense on systematic basis.

As 8 Lessar
Alessor shall classiy each of its Jeazes as either an aperating lease or a finance lease.

Finance leases
Alease is classified as a finance lease if it transfers substantially all the risks and rewards mcidentat to ownership of an underlying asset. Company shall recognise

assers held under a finance lease in its balance sheet and present them as a receivable at an amount gqual to the net investment in the lease.

Operating leases

Alease is classified as an aperating lease if it does not transfer substantially alf the risks and rewards incidental to ownership of an underlying assat. Company
shall recognise lease payrments from operating leases as income on systematic basis in the pattern in which benefit from the use of the underlying asset is
dimjnished,

2.9 Impairment of Non-financial Assets:
2.8.1. Non-ffinancial assets other than inventories, deferred tax assets and non-current assets classified as held for sale are reviewed st each Balance Sheet date

to determine whether there is any indication of impairment. If any indication of such impairment exists, the recoverable amount of such assets / cash generating

unit is estimated and in case the carrying amount of these assets exceeds their recoverable amount, an impai.rment is recognised;

2.9.2. Therecoverable amount is the higher of the fair value less costs of dispasal snd their value in use. Value in use is arrived at by discounting the future cash
flows to their present value based on an appropriate discount factor. Assessment is also done at each Balance Sheet date as to whether there 1s indication that
an wnpairment loss recognised for an asset in prior accounting periods no longer exists or may have decreased, such reversal of impairment Joss is recognised in
the Statement of Prafit and Loss.

2.10. Inventories:
2.10.1. Inventories comprising Closing stock of finished goods, raw material and cansumables znd spares are valued at lower of cost (on welghted average) and

net reglisable value after providing for obsolescence and other losses, where considered necessary;

2.10.2. Cost includes all charges in bringing the goods to their present location and condition. Work-in-progress and finished goods include appropriate
propartion of overheads and, where applicabla, excise duty;

2.10:3. Net realisable value is the estimated selling price in the ordinary course of business, less the estirmated costs of completion and the estimated costs
necessary to make the sale,

211, Fair Value measurement:
2.11.1. The Company measures certain financial instruments at fair value at each reparting date;

2.11.2. Certain accounting policies and disclosures require the measurement of fair values, for both financial and nan- firancial assets and {iabilltas:

2.11.3, Fair value is the price that would be received to sell an asset or paid to transfer a Hability in an arderly transaction between market participants at the
maasurarnent date in the principal or, in its absence, the most advantageous market to which the Company has access at that date. The fair value of a liabiity

alsa reflacts its non-performance risk;
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2.11.4. The best estimate of the fair value of a financial Instrument on initial recognition is normally the fransaction price — i@, the fair value of the
consideration given or recelved. If the Company determines that the fair value on initial recognition differs from the transaction price and the fair value is
evidenced neither by a quoted price in an active market for an identical asset or Nabillty nor based on a valuation technigue that uses only data from observable
markets, then the financlal instrument is initially measured at fair value, adjusted to defer the difference between the fair value on initial recognition and the
transactian price, Subsequently that difference is recognised in Statement of Profit and Loss on an appropriate basis over the fife of the instrument but no later

than when the valuation 15 wholly supported by abservable market data or the transaction is clased out;

2.11.5. While measuring the fair value of an asset or hability, the Company uses observable market data as far as possible. Fair values are categorised into
different levels in a fair value hierarchy based on the inputs used in the valuation technique as follows:

- Level 1: queted prices {unadjusted] in active markets for identical assets or liabilities

- Level 2: inputs other than quoted prices included in Level 1 that are observable far the assets or liability, either directly |12, as prices} or indirectly {i.e.
derived from prices)

Level 3: inputs for the assets or liability that are not based on chservable market data {unobservabla inputs);

2,15.6. When quoted price in active market for an instrument is available, the Company measures the fair value of the instriament using that price. A market is

regarded as active if transactions for the asset or liability take place with sufficient frequency and volume te provide pricing information on an engeing basis;
2,117, |f there is no quotad price in an active market, then the Company uses valuation techniques that maximise the use of relevant observable inputs and
minimise the use of unobservable inputs. The chesen valuation technique incorporates all of the factors that market participants would take into accaunt in

pricing a transaction;

211.8. The Company regularly reviews significant unobservabie inputs and valuation adjustments. If third party information, such as broker quotes or pricing
services, is used to mepsure fair values, then the Company assesses the evidence obtained from third parties to suppart the conclusion that these valuations
meet the requirements of Ind AS, inciuding the level in the fair value hierarchy in which the valuations should be classilied.

212 Financial Instruments:
2.12.1. Financial Assets:
Financial assets are recognised when the Company becomes a party to the contractual provisions of the instrument.

On initial recognition, a financial asset is recognised at fair value, in case of financial assets which are recognised at fair value through profit and loss, its
transaction cost are recognised in the statement of profit and loss. In other cases, the transaction cost are attributed to the acquisition value of the financial
asset.

Financial assets are subsequently classified as measured at

- amortised cost

- fair value through profit and {oss (FYTPL)

- fair value through other comprehensiva incams (FYOCH,

Financial assets are not reclassified subsequent to their recognition, except if and in the period the Company changes its business model for managing financial
assets,

Trade Receivatiles and Loans:
Trade receivables and Iloans are initially recagnised at fair value. Subsequently, these assets are held at amortised cost, using the effective interest rate [FIR)

method net of any expected credit losses. The EIR is the rate that discounts estimated future cash income through the expected life of financial instrument,

Dabt instruments:

Debt instruments are subsequently measured at amortised cost, FYOC! or FYTPL U de-recognition on the basis of:
- the entity's business mode! for managing the financial assats and

- the contractial cash flow characteristics of the financial asset.

Measured at amortised cost:
Financial assets that are held within a business modet whose objective is to hold financial assets in order to collect contractual cash flows that are salely

payrents of principal and interest, are subsequently measured at amertised cost using the elfective interest rate ["EIR’) method less impairment, if any. The

amortssation of EIR and loss arising from impairment, if any is recognised in the $tatement of Profit and Loss.

Measured at FVOCI:
finaricial assets that are held within a business model whose objective is achieved by both, salling financial assets and collecting contractual cash flows that are

solely payments of principal and interest, are subsequently measured at FYOCI. Fair value movements are recognized in the other comprehensive income [OCI).
Interest income measured using the FIR method and impairment losses, if any are recognised in the Statement of Profit and Loss. On de-recopnition, cumulative

gain or |oss previously recogndsed Tn OC| is reclassified from the equity 1o ‘other income’ in the Statement of Profit and Loss.
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Measured at FVTPL:
A financlal asset not classified as either amortised cast ar FVOC, is classified as FYTPL. Such financial assets are measured at falr valua with all changes in fair

value, including interest incore and dividend income if any, recognised as “other income’ in the Statement of Profit and Loss.

£quity Instruments:
Al investments in equity instruments classified under financial assets are initlally measured at fair value, the Company may, on initial recognition, irrevocably
elect to measure the same either at FYOC| or FYTRL.

The Company makes such election on an instrument-by-instrument basis. Fair value changes on an equity instrument is recognised as other incame in the
Statement of Profit and Loss unless the Company has elected to measure such instrument at FVOCL, Fair value changes excluding dividends, on an equity
instrument measured at FYOCI are recognised in OCL Amounts recognised in OCI are not subsequently reclassified to the Statement of Profit and Lass, Dividend
income on the investmants inequity instruments are recognised as ‘othar income’ in the Statement of Profit and Loss.

Redeemnable Prefarence shares/Debentures:
Redeemable Preference shares/Debentures are separated into liability and equity components based on the terms of the contract.

Onissuance of the redeemable preference shares/debentures, the fair value of the liability component is determined using a market rate for an equivalant non

convertible instrument. This amount is classified as finandial liability measured at amortized cost (net of transaction cost} until it is extinguished on redemption.
Transaction cost are apportioned batween the llabllity and equity companent of the redeemable Preference shares/Debentures based on the allocation of the

proceed to the liabihty and equity component when the instrument are initially recognized.

De-recognition:
The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the contractual rights ro
receivae the cash flows from the asset;

2.12.2. Financial Liabilities:
Initial recognition and measurement:
Financial habilities are recognised when the Company becomes & party to the contractual prowisions of the instrument. Financial fiabilities are initially measured

at the amartised cost unless at initial recognition, they are classified as FYTPL. In case of trade payables, they are initially recognised at fair vatue and
subsequently, these liabilities are held a1 amortised cost, using the effective interest method,

Subsequant measurement:
Financial liabilities are subsequently measured at amortised cost using the £IR method. Financial liabilities carried at FYTPL are measured at fair value with all
changes in fair value recognised in the Statement of Profit and Loss.

De-recognition:
A financial liabitity is derecognised when the obligation specified in the contract is discharged, cancellzd or expires;

2.12.3. Financial guarantees:
Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because

the specified debtor fails to make a payment when due in accordance with the terms of the debt instrument. Financial guarantee contracts are recognised
initially a5 a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantea, Subsequently, the liability is
measured at the higher of the amount of toss allowance determined as per impairment requirements of lnd AS 109 and the fair value initially recognised less
cumudative amartisation;

2.12.4. Derlvative financial instruments:
The Company uses detivative financial instrurments to manage the exposure on account of fluctuation in interest rate and forgign exchange rates. Such derivative

financial instruments are initially recognised at fair value on the date on which a derivative contract is entered into and are subsequently measured at fair value
with the changes being recognised in the Statement of Profit and Loss. Derivatives are carried as financial assets when the fair value is positive and as financial
liabilities when the fair value is negative;

2,125, Embedded derivatives:
if the hybrid contract contains a host that is a financial asset within the scope of Ind-AS 109, the dlassification requiraments contained in Ind AS 109 are applied

to the entire hybrid contract. Derivatives embedded in 3l other host contracts, including financial kabilities are accounted for as separate derlvatives and
recorded at fair value if thair economic characteristics and risks are not closely related to those of the host contracts and the host contracts are not held for
trading or designated at FYTPL. These embedded derivatives are measured at fair valug with changss in fair value recognised in Statement of Profit and Loss,
unless designated as effective hedging instruments. Reassessment only occurs if there is either a change in the terms of the contract that significantly modifies
the cash flows;

2.12.6. Offsetting of financial instruments;
Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet, if there is a currently enforceable jegal right to offset the
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13, Rewvenue Recognition:

2.13.1. Sale of goods:

Revenue is recognised upon transfer of control of promised goods to customers in an amount that reflects the consideration which the Company expacts to
receive in exchange for those goods.

Revenue from the sale of regassification services is recognised at a point in time when the controd of ALNG is transferred to the customers at the paint of
dispatch.

Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts, price concessions, incentives, and returns, if any, as
specifled In the contracts with the customers, Revenue excludes taxes collected from customars on bahalf of the government. Accruals for discounts/incentives
and returns are estimated {using the most likely method) based on accumulated experience and underlying schemes and agreements with custamers. Dug to the
short nature of credit period given to customers, there 1s no financing compaonent in the contract.

Contract Balances
Trade Receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional {i.e., only the passage of time fs required before payment of the
consideration is dua).

Contract liabilities

A contract hability is the obligatien to transfer goods to a customer for which the Company has received consideration [or an amount of consideration is due)
from the customer. If a customer pays consideration befare the Company transfers goods or services to the customer, a contract lrability is recognised when tha

payment is made, or the payment is due {whichever is earlier). Contract liabifities are recognised as revenue when the Company performs under the contract,
2.13.2. Rendering of Services

Revenue is recogrized from rendering of services when the performance obligation is satisfied and the services are rendered in accordance with the terms of
customer cantracts. Revenue is measured based on the transaction price, which is the consideration, s specified in the contract with the customer. Revenue
also excludes taxes collected from customers.

2.13.2. Income from export incentives such as duty drawback and premium on sale of import licenses are recognised on acerual basis;

2.13.4. Income from sale of scrap is accountad for on realisation;
2.13.5. Interestincome is recognized using the effective interest rate [EIR] method;
2.13.6. Dividend income an investments is recognlsed when the right to receive dividend is established;

2.13.7. Insurance claims are accounted for on the basis of claims admitted / expected ta be admitted and ta the extent that the amount recoverable can be
measured reliably and it is reasonable to expect ultimate collection,

2.14.  Employee Benefits:

2.14.1, Short-term employee benefits:

Short-term employee benefits {including leave) are recognized as an expense at an undiscounted amount in the Statement of Profit and Loss of the year in which
the ralated services are rendered;

2.14.2. Paost-employment benefits:

The Company aperates the following post — employment schemes:
Cefined contribution plans such as provident fund; and

- Defined benefit plans such as gratuity

Defined Contribution flans:
Obligations for contributions to defined contribution plans such as provident fund are recognised as an expense in the Statement of Profit and Loss as the related
service I provided,

Defined Benefit Plans:
The Company’s net abligation in respect of defined benefit plans such as gratuity is calculated by estimating the amount of future benefit that the employees

have earned in the current and prior perinds, discounting that amount and deducting the fair value of any plan assets.

The calculation of defined benefit obligation is performed at each reperting period and by a qualified actuary using the projected unit credit mathod. When the
calculation results in a potential asset for the Company, the recognised asset is limited to the present value of the economic benefits available in the form of any
future refunds from the plan or reductions in future contributlons to the plan.

The current service cost of the defined benefit plan, recognized in the Staterent of Profit and Loss as part of employee banefit expense, raflects the increase in
the defined benefit ctligation resulting from employee service in the current year, benefit changes, curtailments and sattlements. Past service costs are

recognized immediately in the Statement of Profit and Loss. The net interest is calculated by applying the discount rate ta the net balance of the defined benefit

ety

IDARLG

obligation and the fair value of plan assats. This net interest is includ}e;lun,gﬂmiaﬁgybeneﬁt expense in the Statement of Profit and Loss.
” sy
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Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they accur,
directly in other comprehensive income.

215 Borrowing costs:
2.15.1. Borrowing costs consist of interest and other costs incurred i connection with the berrowing of funds. Borrowing costs alsoe include exchange
differences to the extent regarded as an adjustment to the borrowing costs;

2.15.2. Borrowing costs that are attributable to the acquisition or construction of qualifying assets fi.e. an asset that necessarily tzkes a substantial peried of
time to get ready for its intended use) are capitalized a5 a part of the cost of such assets. All other borrowing costs are charged to the Statement of Profit and
Loss;

2.15.3. Wwestment Income earned on the temporary investment of funds of specific borrewings pending their expenditure on qualifying assets is deducted
from the borrowing costs eligibla for capitalisation.

2.16.  Foreign Currency Transactions:
2.16.1. The financial statements are presented in INR, the functional currency of the Company {i.e. the currency of the primary economic enviranment in which
the Company operates);

2.16.2. Monetary items:
Transactions in foreign currencles are initially recorded at their respective exchange rates at the date the transaction first qualifies for recognition,

Manetary assets and fiabilities denominated i foreign currencies are translated at exchange rates prevailing on the reporting date.

Exchange differences arising on settlement or translation of monetary items {except for fong term foreign currency maonetary items outstanding as of March 31,
2024 which are accumulated in “Foreign Currency Monetary Item Translation Difference Account” and amortised over balance period of ltability] are recognised
n Statement of Profit and Loss either as profit or lass on foreign currency transaction and transiation or as borrowing costs to the extent regarded as an
adjustment to borrowing costs.

2.16.3, Now — Monetary items:
Mon-monetary items that are measured in terms of historical cost In a foreign currency are translated using the exchange rates at the dates of the initfal
transactions.

217, Government Grants:
2.17.1. Government grants are recognized where there 15 reasonable assurance that the grant wiil be received and all attached conditions will be camplied with;

2.17.2. When the grant relates to an expense item, itis recognized in Statement of rofit and Loss on a systematic basis over the periods that the related costs,
far which it is intended to campensate, are expensad;

2.17.3. Government grants relating te property, plant and equipment are presented as deferred incame and are credited to the Statement of Profit and Loss on
a systematic and rabonal basis over the usaful life of the asset,

2.18. Provisions and Conti t Liahilitias:

2.18.1. Provlsions are recognized when there is a present obligation {legal or constructive} as a result of a past event, it is probabie that an outflow of resources

embodying economic benefits will be required to settle the obligation and a raliable estimate can be made of the amount of the obligation;

2.18.2. The expenses relating to & provision is presented in the Staternent of Profit and Loss net of reimbursements, if any;

2183, If the effect of the time value of money is material, provislons are discounted using a current pre-tax rate that reflects, when appropriate, the risks

specific to the lability. When discounting is used, the increase in the provision dus to the passage of time is recognized as a finance cost;

2.184. Contingent fiabilities are possible obligations whose existence will only be confirmed by future events not wholly within the control of the Company, or
present obligations where it is not probable that an outflow of resources will be reguired or the amount of the ohligation cannot be measurad with sufficient
reliabifity;

2.18.5. Contingent liabilities are not recognized in the finangial statements but are discloseqd unless the passibility of an outflow of economic rasources is
considerad remote.

2.19.  Taxes on Income
2.19.1. Current Tax
Income-tax Assets and liabillties are measured at the amount expected 10 be recovered from or paid to the taxation autharities. The tax rates and tax Jaws used

o compute the amount are thase that are enacted or substantively enactad, by the end of reporting period.

Current Tax items are recognised in correlation to the underlying transaction either In the Statement of Profit and Loss, other comprehensive tncome or directly
in equity;

2.19.2. Deferred tax

Deferred tax is pravided using the Balance Sheet method on temporary differances between the tax bases of assets and fiabilities and their carrying amaounts for
fimancial reporting purposes at the reporting date.

3
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Deferred tax fabilities are recognised for all taxable temporary differences. Deferred tax assets are recogrusad for all deductible temporary differencas, the carry
forward of unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available

agatnst which the deductible temporary differences, and the carry forward of unused tax credits and unused tax fosses can be utllised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that itis no longer probable that sufficient tavable profit
will be avallable to allow all or gart of the deferred tax asset to be utilised. Unrecognised defarred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that futlire taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based

on tax rates and tax laws that have been enacted or substantively enacted at the reporting date.

Deferred Tax items are recognised in correlation to the underlying transaction either in the Statement of Profit and Loss, other comprehensive income or directly
in equity,

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the
deferred taxes relate to the same taxable entity and the same taxation authority.

2.20.  Earnings per share
2.20,1. Basic earnings per share are calculated by dividing the profit or loss for the period attributable to equity shareholders (after deducting prefarapce
dividends, if any, and attributable taxes) by the weighted average number of equity shares outstanding during the period;

2.20.2. For the purpose of calcuiating diluted earnings per share, the profit or loss for the period attributable to equity shareholders and the weighted avarage

number of shares outstanding during the peried are adjusted for the effect of all dilutive patential eguity shares.

2.21, Cash and Cash equivalants:
Cash and cash equivalents in the Balance Sheet include cash ar bank, cash, cheque, draft on hand and demand deposits with an original maturity of less than

three maonths, which are subject to an insignificant risk of changas in value.
Far the purpose of Statement of Cash Flows, Cash and cash equivalents include cash at bank, cash, cheque and draft on hand, The Company considers all highly
liguid investments with a remaining maturity at the date of purchase of three months or less and that are readily convertible to known amounts of cash to be

cash equivalents.

2,22, Cash Flows:
Cash flows are reported using the indirect method, where by net profit before tax is adjusted for the effacts of transactions of a non-cash nature, any defarrals

or accruals of past or future operating cash receipts or payments and ltem of income or expenses associated with investing ar financing cash flows. The cash
flows from operating, investing and financing activities are segregated.,

2,23, Dividend:
final dividend on shaves are recorded as a liability on the date of approval by the shareholders and intenm dividends are recorded as 3 liability on the date of
declaration by the Company’s Board of Directors.
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Nate 3 Praperty, Plart & Equipment (% Ins Lakhs)
. . . Electrical Equipment and _ .
Particulars FraeHold Land Camputer Hardware Vachiclas Office Equl F & fixuture B Installation Plant & Machinery Tangibles Total

(Gross Carsying Value
As at 1 April 2022 42848 21.41 66.21 20,29 184,64 - - 72103
Additions 270 139 13520 4.7 149.83 457 £33 17077
Deductions. - . - . - - - -
(Other adjustiments - . . . . . - .
As ot 31 March 2023 43118 24.80 201.91 25.06 195.47 4.57 5.31 $91.80
Additlaes 058 . LA - . - L3
(Deduciicng . - - - .
Oener adjustments - - : . - - - .
As at 31 March 2024 431.18 25.12 20141 25.77 195,47 4.57 5.31 32283
Accumulated depreciation
As al b Apeil 2022 - 13.33 2360 57 49.53 - . 2603
DM f1ation Canense - 335 0402 4.42 13,37 035 o8 46.99
fieductions B . R - . .
Other adiustrmsnts - . . - - . - .
As at 31 March 2023 - 16.85 43.62 13,93 mluf._.o 0.35 0.08 143.02
Drepreciatom gupenze - 3n 23 98 4.86 1904 0.43 043 5241
[rrduction: . - R R R N .
[Dehior adjustments . - - . - . - -
A at 31 March 2024 - nlo.mw 6760 18.85 &87.10 0.78 0.51 195.43
[Carrying Amount
As at 31 March 2024 431.18 4.53 133181 5.92 112.37 ir .80 £47.40
As at 31 March 2023 431,18 X 793 157.79 11.06 131,37 A4.22 .23 748.79
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Note 3{i} - Right to Use Assets (% In Lakhs)
Particulars Office Total

Gross Carrying Value

As at 01 April 2022 197.46 197.46

Additions - -

Deductions . .

Other adjustments - .

As at 31 March 2023 197.46 197.46
Additions - _
Deducticns N .
Other adjustments . .
As at 31 March 2024 197.46 197.46

Accumulated depreciation
Depreciation for the year -

As at 01 April 2022 104.54 104.54
Depreciation expense 3485 34.85
Deductions _

Other adjustments . -
As at 31 March 2023 139.39 139.39
Depreciation expense 3485 34.85
Deductions

As at 31 March 2024 174.29 174.24
As at 31 March 2024 23.22 23.22

As at 31 March 2023
58.08 58.08
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Leases a5 lessee

Aj The following is the Movement in Right of Use assets during the reporting year ended March 31, 2024 and its carrying value a5 on that date

. March 31, 2024 March 31, 2023
Particulars
Tin Lakhs % In Lakhs
Balance as on 1st April, 2023 58.07 92,92
Addition of right-of-use assets that do not meet the definition of investment property -
Depreciation charged during the current period 3455 34,85
Carrying valug of Right-of-use assets 23.23 58.07
B) The following is the movement in Jease liabilities for the year ended March 31, 2024
Particulars March 31, 2024 March 31, 2023
% in Lakhs % in Lakhs
As at beginning of the yesr 69.52 10726
Addition - -
Finance Cost accrued during the Year 3e4 6.76
Daletion
Fayment of Lease |tability 144.51) {34.51)
Lease Liability as at end of the Year 28.85 69.52
L1 Maturity Analysis of Lease liabilitias
Maturity analysis —contractual undiscounted cash flows March 31, 2024 March 31, 2023
% in Lakhs %in Lakhs
Less than one year (Excluding G5T) 2967 44,51
QOne to five years [Excluding G5T) . 2967
More than five years -
Totat undiscounted lease fabilities for the period ended 29.67 74.19
Lease hiabilities included in the staternent of financial position
Current 28.85 40.67
Non-current - 28.8%
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D) Amounts rec d in the statement of profit or loss #

tMarch 31, 2024 March 31, 2023
Particulars M -
X in Lakhs % in Lakhs
Depreciation 34,85 34.85
Interest on lease habilities 3.84 6.76
Expenses relating to short-term leases 80,30 79.98
Totsl 118.99 121.58
# Since the project is yet (0 commendce its commerdial operations, hence for the year ended March 31, 2024 , the entire amount aggregating to 3. 118.99 Lakh (PY
March 31,2023 % 121,58 Lakh) have been transferred to pre & pre-operative expenses a5 part of CWIE.
E) Amount recagnised in the st of cash flows
Particulars March 31, 2024 March 31, 2023
Total cash cutflow for leases [basic)- Rin Lakhs 12481 124 46
3 {ii) Capital Work-in Progress {Xin Lakhs]
Particulars March 31, 2024 #arch 31, 2023
Batance at the beginning of the year 257,496.42 20582820
Additions during the year [ Net} 39,196.58 51,668.22
Beduction during the year{net) - .
Balance at the end of the year 296,693.00 257,496.42
Apeing of capital-work-in progress (CWIP) {5 as under; {% in Lakhs)
CWIP / Intangible Assets Arnount in CWIP / Intangible Assets under f tor a period of Total
Less than 1 Year 1-2 Years 2-3 Years More than 3 Years
Projects in progress 39,196.59 51,668.21 47,000.02 158,828.18 296,693.00
Projects temporarily suspendsd - - - - .
{ % inLakhs)
Details of CWIP compt Eor CWIP whose completion is overdue or has exceeded its cost compared to its original plan:
CWIP / Intangible Assets under development Tobec in
< 1Year _ 1-2 Years | 2-3 Years [ >3 Years
LNG Port Terminal 256,693.00 | | |
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Note 3{iii} - Other Intangible Assets (% in Lakhs)

Particulars Computer Software Total intangible Assets

Gross carrying value

Aa at 1 Apyil 2022 1.28 1.28
Additions - -
Deductions - -
Other adjustments . -
As at 31 March 2023 1.28 1.28
Additions . -
Deduchons - -
Other adjustroents - -
As at 31 March 2024 1.28 1.28

Accumulated depreciation

Aa at 1 April 2022 1.23 1.23
Depreciation expense - -
Deductions - -
Other adjustments - -
As at 31 March 2023 1.23 1.23
Depraciation expence - -
Deductions - .
Other adjustments - -
As at 31 March 2024 1.23 1.23

Carrying Amount
A< at 31 March 2024 0.05 0.05
As at 31 March 2023 0.05 0.05

Hote on Depreciation ;
Buring the Year ended Fy 23.24 , the Company has provided depreciation aggregating to & 87.26 Lakhs (FY March 31,2023 % B1.83 Lakhs | including Dep. of T ML on Intangible 3ssets,PY March 31,2023  NIL, Qut of which

the Company has transferred % 87.26 Lakhs {PY March 31,2023 % £1.83 Lakhs} to pre & pre-operative expense and balance amount of 2 NiL {PY March 31,2023 - % Nil) has been charged to statement of B/L Afc.
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4

Financial Assets - Loans

March 31, 2024 March 31, 2023
Particulars -
¥ in Lakhs % in Lakhs
Security Deposit 72.13 72.23
Total 72.13 72.23

Other Non Current Assets

March 31, 2029

March 31, 2023

Particulars % in Lakhs T in Lakhs
Capital Advance(Project } 8,968.72 §,968.72
Unammortised Processing / Upfront Fees - 1,452.43
Total 8,968.72 10,421.15
Cash and Cash Equivalents
. March 31, 2024 March 31, 2023
Particulars
% in Lakhs T in Lakhs
Cash in hand 2.33 0.65
Balances with banks
In Current Accounts 123.73 455.44
In Deposit Accounts { where maturity does not exceed three
maonths) 4,350.58 1,329.95
Total 4,476.64 1,786.04

Bank Balances othar than cash and cash equivalents

March 31, 2024

March 31, 2023

Particulars
X in Lakhs X in lakhs
Deposit with banks to the extent held as margin money or
security against the guarantees { where maturity does not
exceed twelve months) 2,689.74 2,602.13
Total 2,689.74 2,602.13
Other Financial Assets
i March 31, 2024 March 31, 2023
Particulars
T in Lakhs % in Lakhs
Balances with banks
Interest Accrued but not due on FDs 75.06 45,54
Total 75.06 45.54
Other Current Assets
Particulars March 31, 2024 March 31, 2023
T in Lakhs % in Lakhs
Prepaid Insurance 125.97 167.34
Unammortised Processing / Upfront Fees - 185.49
Other Advances 132.74 187.59
Goods & Service tax Receivable 14,556.76 14,065.60
Total 14,815.47 14,606.02
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1 Share Capital

(a)

{b}

I}

{d)

(&)

{6}

U]

Autharised Share Capital: { ® in Lakhs)
Farticulars March 31, 2024 March 31, 2023
6,00, 00,00,000 {March 21, 2023. §,00,00,00,000) Equity Shares of T 10 sach £.00.000.00 & D0, 00,00
100.00,00,000 (March 31, 2023 100,00,00,000 Prefarence Shares of € 10 each 1.00.000.00 100,000,600
Total 7,00,000.00 700,000.00
Equity Share Capital
Issued, subseribed and paid up: [ Tin Lakhs}
Farticuiass March 31, 2024 March 31, 20232
78,78,01,528 {March 21, 2023: 78,73,01,588) Equity Shates of 2 10 sach fully paid 78,730.16 3,730.16
Total 78,730.16 78,730.156
A recondiliation of the number of Equity shares ding is set out below:
March 31, 2024 March 31, 2023
Farticulars
Number of shares Tin Lakhs Number of shares % in Lakhs
Quistanding at the beginning of the year 78,73,01,588 7873016 78.73,01,588 78,730 18
Add: Issuad during the year
Cutstanding at the end of the year 78,73.01,538 78,730.16 78,73,01,588 78,730.16

Termsfrights attached to Eguity shares :

{1} The Company has anly ane class of equity share having par value of % 10 per share. Each holder of equity share is sntitled to one vate per share. The Company declares and

pays dividends in Indisn Rupees,

{u] In the event of liquidation ol the Company, the holders of equity shares will be entitled 19 receive remaining assets of the company, after distribution of ali preferential
ameunts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Details of shares held by Controlling entity:

Particulars March 32, 2024 March 31, 2023
Number of shares T in Lakhs %% holding Mumbey of shares Tin Lakhs
Prematers Company
Swan Energy Limited 43,60,00,000 49,600.00 53 49,50,00,000 49 600.00
Detalls of Equity sharcholders, holding mgre than 5% shares in the company:
March 31, 2024 March 31, 2023
Nzme of the Sharehelder ar ! arch 31,
Number of sharas % holding ¥ inLakhs Humber of shares % holding
Swan Energy Linited 49,60,00,000 £3.00% 49,6000 59,60,00,000 63.00%
Gujarat Maritime Board 1,30.95,238 15.00% 11.509.52 11,8096 738 15.00%
Gujarat state Fetronat Limited 56603175 11.50% 3,660.52 8,66,02,175 1L00%
FSRU venture lndia Gne Private Limited 86603175 11.00% 3.660.32 3,66,05.175 11.00%
Tatal 78,72,01,584 100.00% 78,730.16 78,73,01,586 100.00%
Freference Share Capital
Issued, subscribed and pald up: { % in lakhs)
Particulars March 31, 2023 March 31, 2023
13.00.00,004 {March 31, 2003 13,00,00.000) 9.001% Non Convartible Non-Curmulative redeemable Prefersnce chares of
. 13,00000 13,000.00
10 each fully paid
Total 13,000.00 13,000.00
A reconciliation of the her af P e shares ding I5 5ot out bedow:
March 31, 2024 March 31, 2023
Particulars
Humber of shares Tin Lakhs Number of shares % in Lakhs
Ourstanding At the beginning of the year 13,00,00,000 13,000.00 13,06,00,000 13,000
Add: lssuad during the year -
Cutstanding At the end of the year 13,00,00,000 13,000.00 13,00,00,000 11,000.00
Details of Preference sharehalders, helding more than S% shares in the company:
Narna of the Sharaholder March 31, 2029 #arch 31, 2023
Numher of shares % hoiding Number of shares %% holding
Swan Energy Limited 13,00,60,000 100.00 13,00,00,000 10000
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n

MNotea

Motle b

Other Equity

{ % in Lakhs)

Particulars

March 31, 2024

r\na!':h 31,2023

AL the beginning of the year

(802.57)

(193 55)

Add: Profit/{Loss) during the year

(921,95

(609.22)

At the end of the year

(1,724.82)

(B0L.87|

Enuity Component of 0,01% Nen Convertible Non-Cumulative
Redeemable Preference Share

At the beginning of the year -lefer Note 2

11,864, 11

11,063,11

Add: [ssue during the year

At the end of the year

11,064.11

11,064.11

Equity Component of 0.001% Mon Canvertible Debenture

AEthe beginning of the year

Add: |ssue during the year- Hefer Note b

1,35,767.66

At the end of the year

1,35, 76766

Total

1,45,106.95

10,261.25

The 0.01% Non Convertible Mo Cumulative Redeermable Preference shares issued by the Company are elassified as ©

d financial §

These g

sharos

are separated into Hability and equity companents based on the terms of the contract. Interest on llability component is recognized as Interest expenses using the effective

interest methon,

Mon-C

Pr shares

Terms & rights attached to 0.015 Non C

I. The preference shares carry @ preferential right vis-a-vis equily shares of the Company with respect to payment of dividend and repayment in case of a winding up or
repayment of capital and shall not be convertible inte the equity shares.

II. The Preference share holder cardes non-participating rights in the surphis asset and profits, on winding up which may remain after the entire eapital has been repaid and
shall b paid dividend on cumulative § non-cumulative basis.

1l The Company can redeem the Preference Shives at any time, but it must be on or before 20 years fram the date of allotment, at the option of issuer and subject to

wpprovel of the fenders.

W, Preeference shires halder have voting dghts only [n respect of certain matters as per the provisions of the section A7(2) of the Cormpanies Aot 2013,

* The 0.001 % Unsecurod Non-Convertlble Bobentures issued by the Company are classified as compound financial Instrument,

Terms & rights attached to 0.001 % U d Mlon-C; ible Det es (NCD)
L Thee Dehentures are issued for a wenure of 10 yeors,

I b Company has made an allotment of 2,21,000 0.001% Unsecured Mon-convertible Debentures (“NCD") at face value of s, 100,000/~ each with effect from 1st March,
024 by way of conversion of Inter Corporate Loan rmceived during year ended 31st March 2024 into NCD

Ill, The 0.001 % Interest por annum due and payable on 31st March each year alter deduction of tax at applicoble rate,

IV The NCD shall e repald at any time, partially or Tully, on or befoere maturity, as mutually decided by partics.
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12 Borrowings

March 31, 2024 March 31, 2023
Particulars
Xin Lakhs Xin Lakhs

Secured Loan from Bank
From Banks
Loan From Banks { Refer below note a & b) - 178,490.62
Unsecured
{a} Liability component of compound financial instruments
{Refer Note 11} 88,718.48 2,512.31

88,718.48 181,002.93

a) Loan from banks is net off unamortized portion of Term Loan processing fees/Financing charges of € NIL (PY

March 31, 2023 ¥ 2591.37 Lakhs) as per Ind AS 109.

b) Securities and Terms of Repayment for Secured Borrowings:

Rupee Term Loans: The Company has been sanctioned Rupee Term Loan by $BI lead consortium Banks., These

Term loans are secured by:

a}  first ranking mortgage over the immovable properties (both present and future), except the project land

given under lease.

b} first ranking mortgage over the leasehold rights on the project land given under lease,

¢}  First charge over the plant and machinery and other moveable assets {both present and future),

d} first ranking security interest over all intangible assets, and current assets (both present and future)

e} Pledge of 100% Equity and Preference shares of the Company held by the Holding Company.
f)  first ranking mortgage over the specificaily identified immovable properties owned by the Group company
called Cardinal Energy and Infrastructure Pvt, Ltd. and Pegasus Ventures Pvt. Ltd.

13 Lease Liability

. March 31, 2024 March 31, 2023
Particulars
T in Lakhs % in Lakhs
i) Long term maturities of finance lease obligations [Refer
Note 3 (i} ] - 28.85
Tatal - 28.85
14 Provision
Particulars March 31, 2024 March 31, 2023
% in Lakhs Xin Lakhs
Provision for Gratuity & Leave Encashment 83.93 53.32
Total 83.93 53.32
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15 Borrowings

. March 31, 2024 March 31, 2023
Particulars .
% in Lakhs Xin Lakhs

Secured Loan
Interest Accured but Not Due on Term Loan - -
Unsecured Loan from related party
Loan Repayable on Demand # 1,518.63 1,518.63

Total 1,518.63 1,518.63

# The amount shown under Borrowings is unsecured loan received from holding company for the development of

LNG port facilities project. The said amount repayable on demands.

16 Lease Liability

Particulars March 31, 2024 March 31, 2023
X in Lakhs X in Lakhs
Curremt maturities of finance lease obigations 28.85 40.67
Total 28.85 40,67
17 Other Financial Liabilities
March 31, 2024 March 31, 2023
Particulars
X in Lakhs X in Lakhs
Creditors for Capital Expenses 9,694.47 11,392.07
Capital Retention money 3,379.39 3,357.24
Other labilities 138.86 156.81
Total 13,212.72 14,906.12

Trade payables include X NIL {Previous year X NIL) due to creditors registered with the company as per the
provisions of Micro, Small and Medium Enterprises Development Act, 2006 (MSME). No interest is paid / payable
during the year to Micro, Small and Medium Enterprises. The above information has been determined to the
extent such parties could be identified on the basis of information available with the Company regarding the status

.of suppliers under the MSME

18 Other Current Liabilities

R March 31, 2024 March 31, 2023
Particulars -
% in Lakhs X in Lakhs
Statutory Dues Payable 1,078.54 1,165.90
Total 1,078.54 1,165.90
1% Provision
i March 31, 2024 March 31, 2023
Particulars
T in Lakhs % in Lakhs
Provision for Tax{Net} 3.03 108.6%
Provision for Gratuity & Leave Encashment 3.41 2,79
Total 6.44 111.48
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20 Other Income

Apr'23-Mar'24 Apr'22-Mar'23
Particulars T in Lakhs Tin Lakhs
interast Income from banks 147.44 124.74
Total 147.44 124.74
21  Finance Cost
- Apr'23-Mar'24 Apr'22-Mar'23
Particulars Xin Lakhs % in Lakhs
Interest on Pref Share/Debentures (Exp - IND AS) 973.83 227.99
Total 973.83 227.99
22  Other Expenses
Particulars Apr'23-Mar'24 Apr'?.z-Mar'ZS
Xin Lakhs X in Lakhs
Audit Fees 0.65 0.65
Corporate Social Responsibility {refer Note 33) - 1451
Miscellanegus Expenses 0.44 40,15
Total 1.09 55.41
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23 Tan Expenses

Particulars Masch 31, 2024 March 31, 2023
Z1n Lakhs B In Lakhs
The majar compenents of income tax expense for the year are as under:
(i} Income kax recogmised in the Standatone Statement of Profit and Loss

Current tan:

In respect of current year 7160 446.00
Deferred tax:

In respect of current year LS 4,58
Income tax exg recognised in tha Standal Stat of Profit and Loss 81.18 450.56
i) b tax exp ised in OCI

Dreferi ed tax expense on remeasurements of defined henefit plans - -
Income tax expanse recopnised in OC) - -
Recenciliation of tax exp and the ing profit for the year is as undes; March 31, 2024 March 31, 2023

%in Lakhs ®in Lakhs
Profitf{Loss) bafore tax [827.4%) {158.66}
Tax using company's domestic Tax Rate 1230200 {46.20]
Effect due to Income not considered in PRL Afc but offered far tax 0.5t 40386
QOthers Adjusiment 270.89 3z.34
Total 71.60 446.00
Tax exp as per Standal Stat of Profit and Loss 71.60 446.00
Note:
For reconciliaiton purpose, the Company has considered the following tax rate; March 31, 2024 March 31, 2023
Corporate tax rate 27 82% 29.12%
Short term capital gain tax 17.47% 12.47%

The major components of deferred tax (liahilitias) f assets arising on account of timing differences are as follows: [ % in Lakhs}
., Ampunt Recognised in Closing Balance as
Particulars Opening Balance as at Statement oM PLAJC oa ) st
April 01, 2023 F¥ 2023-24 Fy 2023-24 March 31,2024
Difference between written down value/capital work in progress of Property, Plant and Equipment as per the books of accounts and Income
Tax Act, 1961, 0.74 - - 0.74
Remeasuramaent benefit of defined benefit plans through OCI 1%9.59 7.96 - 2755
Leaze Rentals 13.18) 1.62 - 1155}
Deferred tax | Mincome Net Deferred tax liabilities 12.18 .58 - 26.73
{ % in 1akhs}
Amount Recogrised in Closing Balance as
OpeningBalance asat | ;- sement of P/L A/C ocl at
Pasticul. April 01, 2622 FY 2322-23 FY 2022-23 March 31,2023
Difference between written down value/capital work In progress of Property, Plant and Equipment as per the books of accounts and Intome
Tax Act, 1961 0vs - - 074
Remeasuremant benefit of defined benellt plans through OCI 1584 3.75 - 18,58
Lease Rentals {3.99) .81 . [3.18)
Daferred kax {exp i Net Deferred tax Jiabilitins 12.5% 4.58 - 17.15
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24 Finangial Instruments - Fair Values and Risk Management
Accounting classification and fair values

A Carrying Value as on reporting date & Fair Value hierarchy:

The fallowing table shows carrying amount and Fair values of financial assets and financial liabilities, including their levels in fair value higrarchy, It does not include fair value

information of financial assets and liabilities not measured at fair value if the carrying amount is reasonable appreximation of fair value,

{% in Lakhs)
March 31, 2024 Fair Value hierarchy
Particulars FyTPL FyTOCI m&::tm Total Level 1 Level 2 level 3 Total
Financial Assets
(i) Cash and Cash Equivalents - - 4476.64 4,475.64 4.476.64 4,476.64
{i} Bank Balances Other Than Cash and cash
equivalents - - 2,689.74 2,689.74 - 2,689.74 2,629.74
|tiii} Loans - - - - -
{iv) Other Financial Assets - - 7506 75.08 75.06 75.06
Total - - 7,241.44 7,241.44 - 7,241.44 7,241.84
Financial Liabitities
(i) Long Term Borrowings - - §3,718.48 ae,718.48 - 38,715.48 83,718.48
lii} Short Term Borrowings - - 151863 1,518.63 - 1,518.63 1,518.63
liii} Lease Liability - - 25.25 1585 - 2B.85 28.85
fiv) Other Financial Liability - - 1321372 13,212.72 - 13,212.72 13,212 72
Total - - 1,03,478.68 1,03,478.68 - 1,03,478.68 1,03,478.68
[% in Lakhs)
March 31, 2023 Fair Value hierarchy
Particulars FVTPL FYTOCI A"‘S;I:Ed Totasl level 1 Level 2 Levei 3 Total
[FFinancial Assets
(i} Cask and Cash Equivalents - - 1,786.04 1,786.04 1,786.04 1,785.04
(i} Bank Balances Other Than Cash and ¢ash
equivalents . . 2,602.13 2,602.12 . 260213 2,602.13
(i) Loans - - - - - -
{iv] Other financial Assets . - 4554 45.54 - 45,54 45,54
Tatal - - 4433.71 4,433.71 ) - 4,433.71 4,433.71
Financiai Liahilities
li} Long Terem Borrowings - - 131,002.93 1,8L,002.93 - L31002.53 1.51,002.93
(it} short Term Borrowings - - 151863 1,518.63 - 1,518.63 1,518.65
[iii] Lease Liability - - 40,57 40.67 40.67 40,67
(i) Qther Financial Liability - - 14,906.12 14,906.12 - 14,906,112 14,906.12
Total . - 1,97 A468.35 1,97,468.35 1,97,468.35 1,97,468.35

With respect to disclosure of fair value of financial instruments such as cash and cash equivalents, other bank balances, trade receivables and other receivables, ather current and
non current financial assets, short term borrowings and other current financial liabilities at March 31, 2024 are simiiar to carrying value because their carrying amounts are a

reasanable approximation of the fair valres due to their shart term nature.
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Financial instruments - Fair Values and Risk Management {continued....)

B Financial Risk Management

The Company has exposure to the following risks arising from financial instruments:
« Credit risk;;

+ Ligquidity risk ; and

*  Market risk

The source of risk are as follows -

Risk Exposure from Measurement
Credit Risk Trade Receivable, Cash and cash equivalents, |Credit Ratings
financial assets measured at amortised cost.
Liguidity Risk Borrowings, Trade Payables and other liabilities |Cash flow forecast
Market Risk - Interest Rate Risk, Price risk from investments, currency risk from |Sensitivity analysis
Currency Risk and Price Risk foreign currency payables

The Company’'s Board of Directors has overall responsibility for the establishment and oversight of the
Company’s risk management framework, which is reviewed by them periodically.

Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from the Company’s receivables
from loans and investment in debt securities. Credit risk is managed through credit approvals, establishing
credit limits and continuously monitering the creditworthiness of customers to which the Company grants
credit terms in the normal course of business. The Company establishes an allowance for doubtful debts
and impairment that represents its estimate of incurred losses in respect of trade and other receivables
and investments.

The Company’s maximurn exposure to credit risk as at March 31, 2024 is the carrying value of each class of
financial assets.

Loans (Project Advances)

The Loans have been given in the ordinary course of business and the management does not expect any
impairment in the same.

Carrying amount of Loans that were not impaired was as follows -

March 31, 2024 March 31, 2023

Particulars
X in Lakhs Zin Lakhs

Capital Advance [Project)- Other Non Current Assets (Refer

,968.72 8,968.72
Note 5) 8,568

Cash and Cash Equivalents
The Company held cash, deposits and bank balance with credit worthy banks of % 4,476.64 Lakhs at March
31, 2024 (March 31, 2023: % 1,786.04 Lakhs). The credit risk on cash and cash equivalents is limited as the
Company generally invests in.

-
i

insignificant, 7,

LiTes




SWAN LNG PRIVATE LIMITED

Notes forming part of the Audited Financial Statement for the Year ended March 31, 2024

Financial Instruments - Fair Values and Risk Managemeant (continued....)

b

Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities

that are settled by delivering cash or another financial asset, The Company’s approach to managing liquidity is to ensure, as far as

possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both narmal and stressed conditions,

without incurring unacceptable losses or risking damage to the Company’s reputation.

Management moniters rolling forecasts of the Company’s liquidity position on the basis of expected cash flows. The Company

manages its liquidity risk by preparing monthly cash flow projections to maniter liquidity requirements, In addition, the Company

projects cash flows and considering the level of liguid assets nacessary to meet these, monitoring the Bafance Sheet liquidity ratios

against imternat and external regulatory requirements and maintaining debt financing plans.

{ %in Lakhs)
March 31, 2024
Particulars Mora than 5
Carrying Amount Within 1 Year Between 1-5 years Years
Long Term Borrowings {Refar Note 12 ) 38,718.48 - 88,718.48
* Short Term Borrowings (Refer Note 15) 1,518.632 1,518.63 -
Total 90,237.11 1,518.63 . 88,718.48
{ % in Lakhs)
March 31, 2023
Particutars K | More than >
Carrying Amount Within 1 Year Betwoen 1.5 years Years
Long Term Borrowings (Refer Note 12 ) 181,002.93 - - 181,002.93
* Short Term Borrowings {Refer Note 15) 1,518.63 1,518.63
Total 182,521.56 1,518.63 - 181,002.93

* The amount shown under ‘Short term borrowings’ is unsecured foan received from holding company for the developrrent of LNG

port facilities projects and repayable on demands.
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Financial Instruments - Fair Values and Risk Management (continued....)

iii

25

Market Risk
Market risk is the risk that changes in market prices such as foreign exchange rates, interest rates and equity

prices and will affect the Company’s income or the value of its holdings of financial instruments. Market risk is
attributable to all market risk sensitive financial instruments including foreign currency receivables and
payables and long term debt. The Company is exposed to market risk primarily related to interest rate risk and

the market value of the investments.

Currancy Risk
The Company is not exposed to currency risk. The functional currency of the Company is Indian Rupee. The
Company does not have any exposure in foreign currency,

interest Rate Risk
Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate

risk is the risk of changes in fair values of fixed interest bearing investments because of fluctuations in the
interest rates. Cash flow interest rate risk is the risk that the future cash flows of fleating interest bearing
investments will fluctuate because of fluctuations in the interest rates.

Exposure to interest rate risk
According to the Company interest rate risk exposure is only for floating rate borrowings. Campany does not

have any floating rate borrowings on any of the Balance Sheet date disclosed in this financial statements.

Price Risk
Price risk is the risk that the fair value of a financial instrument will fluctuate due to changes in market traded

price. tt arises from financial assets such as investments in quoted instruments and units of mutual funds,

The Company is exposed to price risk arising mainly from investments in mutual funds measured at amrotised
cost, having carrying value ¥ NIL as at March 31 2024, (March 31, 2023: ¥ Nil).

a Fair value sensitivity analysis for fixed rate Instruments

The Company does not account for any fixed rate financial assets or financial liabilities at fair value through

Profit or Loss. Therefore, a change in interest rates at the reporting date would not affect Profit or Loss.

b Cash flow sensitivity analysis for variable rate Instruments
The company does not have any variable rate instrument in Financial Assets or Financial Liabilities.

Segment Reporting
Based on the "Management Approach” as defined in tnd AS 108 - Operating Segments, the Chief Operating

Decision Maker (CODM) evaluates the Company's performance and allocates resources based on an analysis of
varicus performance indicators of business, the segments in which the Company operates. The Company is

primarily engaged in the FSRU Terminal which the Management and CODM recognise as the sole business

-

segment. Hence disclosure of segmep}s;yvjs%ga‘gf\qrmation is not required and accordingly not provided.
?6_\ peTAdN )\-\\
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Employee Benefits - Gratuity
The Company has a defined benefit gratuity plan and is governed by the Payment of Gratuity Act, 1972. Under the Act, every

employee who has completed at least five year of service is entitled to gratuity benefits on departure at 15 days salary {last
drawn salary) for each completed year of service. The company's Gratuity plan is unfunded. The following tables summarise the

component of the net benefits expense recognised in the statement of profit and loss account and the Net Lfa bility/(Asset}

Racognized in the Balance Sheet.

Gratulty Disclosure Statement as Per {ind AS 19}

The principle assumptions as used in determining gratuity obligation is as follows:

Assumptions Apri23- Mar'24 Apr'22- Mar'23
Expected Return on Plan Assets N.A. NLA.
Rate of Discounting 7.20% 7.45%
Rate of Salary Increase 10.00% 8.33%
Rate of Employee Turnover 5.00% 5.00%
Mortality Rate During Empioyment 100% of 1ALM 2012-14 100% of IALM 2012-14
Mortality Rate After Employment N.A. NA,

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and
other relevant factors, such as supply and demand in the employment market, The overall expected rate of return on assets is
determined based on the market prices prevailing on that date, applicable to the period over which the abligation is to be
settled. There has been significant change in expected rate of return on assets due to change in the market scenario.

Since the company has yet to commence its commertial operation, all Gratuity Exp amounting to Rs 25.04 Lakbs recognized in
the staterment of profit and loss and in other comprehensive income for the year anded March 31, 2024 have been transferred
to CWIP a3 preliminary and preoparative expenses.

March 31, 2024 March 31, 2023
Lin laihs % in kakhs

Changes in Present Value of the defined benefit obligation are as follows

Present Value of Benefit Obligation at the Beginning of the Year 40.83 39.8%

Interast Cost 305 2.83

Current Service Cost 10.46 10.21

Past Service Cost

LiabHity Transferred In/ Acquisitions

{Liability Transferred Out/ Divestments)

[Gains)f Losses on Curtailment

{Liabilities Extinguished on Sattlement) -

(Benefit Paid Directly by the Employer)

(Benefit Paid From the Fund) {0.78)

The Effect Of Changes in Forgign Exchange Rates - -

Actuarial {Gains)/Losses on Obligations - Due to Change in - -
Demagraphic Assumptions

Actuarial {Gains)/Losses on Obligations - Due to Change in 11.39 {1.50}
Financial Assumptions

Actuarial [Gains)/Losses on Obligations - Due 1o Experience 0.92 110.64)

Present Valua of Benefit Obfigation at the End of the Year 65.87 40.82
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Changes in the Fair Value of Plan Assets are as follows

March 31, 2024

March 31, 2023

%in lakhs

% in lakhs

Fair Value of Plan Assets at the Beginning of the year

Interest Income

Contributions by the Employer

Expected Contributions by the Employees

Assats Transferred InfAcquisitions

{Assets Transferred Out/ Divestments)

{Benefit Paid from the Fund)

{Aszets Distributed on Settlements)

Effects of Asset Ceiling

The Effect of Changas In Foreign Exchange Rates

Return on Plan Assets, Excluding Interest Income

Fair Value of Plan Assets at the End of the vear

Net Assets/Liability recognised in the balance sheet

March 31, 2024

March 31, 2023

%in lakhs % in lakhs
Present Value of Benefit Obligation at the end of the Year 65.87 40.83
Fair Yalue of Plan Assets at the end of the Year -
Funded Status [Surplus/ { Deficit)) (65.87) {40.83}
Net {Liability}/Asset Recognized in the Balance Sheet {65.87) {40.83)

Apr'23- Mar'24

Apr'22- Mar'23

Net Interest Cost
. ¥in lakhs %in lakhs
Present Value of Benefit Obligation at the Beginning of the Year 40.83 39.93
{Fair vaiue of Plan Assets at the Beginning of the Year) -
Net Liability/{Asset) at the Baginning ap.83 39.93
Interest Cost 3.05 2.83
[Interest Income) -
Net Interest Cost for Current Year 305 2.83
Expenses Recognized in the Statement of Profit or Loss for the year Apr23- Mar24 Apr22- Mar'23
% in lakhs % in lakhs
Current Service Cost 10.46 10.21
Net Interest Cost 3.08 283
Expenses Recognized 1351 13.04
Recognized in the Other Comprehensive Income (OCI} for the year Apr’23- Mar'24 Apr'22- Mar'23
T in lakhs % in lakhs
Actuarial (Gains)/Losses an Obligation For the Year 1231 12.14)
Returp on Plan Assets, Excluding intergst Income
Change in Asset Ceiling
Net {Income}/Expense For the Year Recognized in OC 12.31 {12.14)

Balance Sheet Reconciliation

March 31, 2024

March 31, 2023

Zin lakhs % in lakhs
Opening Net Liability 40.83 35.93
Net Expenses Recognized during the year in CWIP 13.51 13.04
Expenses Recognized in OC| 12.31 (12.14)
Net Liability/[Asset) Transfer In
Net (Liability)/Asset Transfer Qut -
(Benafit Paid Directly by the Ernployer) {0.78)
{Employer's Contribution)
Net Liability/{Asset) Recognized in the Balance Sheet £5.87 40.83
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Other Details Apr'23- Mar'24 Apr'22- Mar'23
Tin lakhs Lin lakhs
No of Active Members 42 41
Per Month Salary For Active Members- % in lakhs 20.87 20.02
Average Past Servica [Years) 2.21 1.85
Average Age (Years) 35.29 36,05
Average Remaining Working Life 2271 22,00
Number of Completed Years Valued 83 76
Decrement adjusted remaning working lifefyears) 12.47 12,15
The Expected cash flows of defined benefit obligation over the future Years
March 31, 2024 March 31, 2023
Particular
% in lakhs % in lakhs
1st Following Year 2.47 178
2nd Following Year 2.65 1.90
3rd Following Year 319 203
dth Following Year 3.39 2.39
5th Folipwing Year 3.61 2.50
Sum of Years 6 To 10 43.40 30.78
Sum of Years 11 and above 99.08 58.05
Cuantitative sensitivity analysis for significant assumption is as below {% in lakhs)
Particutars Apr'23- Mar'2q Apr'22- Mar'23
Tin lakhs %in lakhs
Projected Banefit Obligation on Current Assurmptions 65 87 40.83
Delta Effect of +1% Change in Rate of Discounting (6.34} {3.36)
Delta Effect of -1% Change in Rate of Discounting 7.34 4.46
Delta Effect of +1% Change in Rate of Salary Increase 7.07 4.38
Delta Effect of -1% Change in Rate of Salary Increase {6.25) {3.87)
Delta Effect of +50% Change in Rate of Employee Turnover {2.91) {0.90)
Delta Effect of -50% Change in Rate of Employee Turnover 3.69 1.05
Delta Effect of +10% Change in Rate of Mortality Rate {0.03} {0.00]
Delta Effect of -10% Change in Rate of Mortality Rate 0.03 0.00

The sensitivity analysis presented above may not be representative of the actual change in the projected benefit obligation as it
is unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the projected benefit ohligation has been
calculated using the projected unit credit methed at the end of the reporting pariod, which is the same method as applied in

calculating the projected banefit obligation as recognised in the balance sheet,
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27 Employee Benefits - Leave Earned Plan

IH

The Company has a defined benefit Leave Earned plan under which the encashment benefit will be regutated on the basis of the
last pay drawn which should be the monthly basic pay of the employee at the time of applying for the leave encashment. A
month will generzlly be a calendar

menth of 30 days.The company's Leave Earned plan is unfunded. The following tables summarise the component of the net
benefits expense recognised in the statement of profit and loss account and the Net Liability/(Asset) Recognized in the Balance

Sheet.

Earned Leave Plan Statement as Per {Ind AS 19)

The principle assumptions as used in determining gratuity obligation is as follows:

Assumptions Apr'23- Mar'24 Apr'22- Mar'23
Expected Return on Plan Assets N.A, NLA,

Rate of Discounting 7.20% 7.45%

Rate of Salary Increase 10.00% 8.33%

Rate of Employee Turnover 5.00% 5.00%

Rate of Leave Availment (per annum}) 0.00% 0.00%
Mortality Rate 100% of [ALM 2012-14 100% of 1ALM 2012-14

The salary growth rate indicated above is the Company's best estimate of an increase in salary of the employees in future years,
determined considering the general trend in inflation, senority, promations, past experience and other relevant factors such as

demand and supply in employment market, etc.

Since the company has yet to commence its commercial operation, all Leave Encashment Expense amounting to ¥ 14,12 Lakhs
recognized in the statement of profit and loss and in other comprehensive income for the year ended 31st March 2024 have

been transferred to CWIP as preliminary and preoperative expenses.

Expense Recognised In Income Statement Apr23- Mar'24 Apra2- Mar'23
% in lakhs Xin lakhs
Present value of obligation as at the beginning 15.27 14.45
Present value of obligation as at the End 21.47 15.27
Benefit Payment 7.93
Actual return on plan assets - -
Transfer In / {Out) - -
Expenses Recognized in Income Statement 14.13 0.82
Net Assets/Liability recagnised in the Balance Sheet March 31, 2024 March 31, 2023
X in lakhs T in lakhs
Present Value of Benefit Obligation at the end of the Year 21.47 15.27
Fair Value of Plan Assets at the end of the Year - -
Funded Status {Surplus/ {Deficit)) {21.47) {15.27)
Net {Liability)/Asset Recognized in the Balance Sheet {21.47) 15.27
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Other Details

Apr23- Mar'2a

Apr'22- Mar'23

No of Active Members 42 41
Per Month Salary For Active Members- T in lakhs 20.37 20.02
Average Past Service {Years) 2.21 185
Average Age {Years) 35.29 36.05
Average Remaining Working Life { Years) 2271 22.00
Tatal number of Outstanding Leaves valued 686 645
Decrement adjusted remaning working life{years) 1247 12.15
Expected cash flows over the next {valued on undiscounted basis):
. March 31, 2024 March 31, 2023
Particular
X in lakhs ¥ in lakhs

1 Year 0.94 1.01
2to 5 Year 5.10 381
610 10 Year 10.33 8.24
More than 10 Year 39.37 26.57
Quantitative sensitivity analysis for significant assumption is as below

{% In lakhs)

Particulars Apr'23- Mar'24 Apr'22- Mar'23
: % in Jakhs Xin lakhs

Projected Benefit Obligation on Current Assumptions 2147 15.27
Delta Effect of +1% Change in Rate of Discounting i2.18) {1.49)
Delta Effect of -1% Change in Rate of Discounting 2.56 1.74
Delta Effect of +1% Change in Rate of Salary Increase 247 1.71
Delta Effect of -1% Change in Rate of Salary Increase {2.15) {1.49)
Delta Effect of +50% Change in Rate of Employee Turnover {0.92) {0.15)
Delta Effect of -50% Change in Rate of Employee Turnover 1.26 0.26
Delta Effect of +10% Change in Rate of Mortality Rate {0.01) {0.00)
Delta Effect of -10% Change in Rate of Mortality Rate 0.01 0.00

Please note that the sensitivity analysis presented above may not be representative of the actual change in the present value of

obliagtaion as it is unlikely that the change in assumptions would occur in isolation of one ancther as some of the assumptions

may be correlated.

The assumptions used in this Report, other than the rates of mortality, are the expectations of the Company for future years, The

Company acknowledges that it has been advised to consider the relevant factors (including historical trends, which may or may

not be suitable for future prejections or may be suitable only after certain adjustments / modifications) in determination of

assumptions.
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28 Ratios
5.No Ratio Numerator Denominator March 31,2024 March 31,2023 % Variation Reason for variation
Duetoi i rran rj
1 Current Ratic Current Assets Current Liabilities 1.39 1.07 29.72% ue foIncrease in cu t 3ssets during
the year,
Due 10 issue of 0.001% Non Convertible
2 |Debtr-Equity Ratio Totai D Shareholder's Egui 0.40 2.05 80.49%
Uity Rat otal Debt ' auity ( _ Debentures during the year.
Earni il fi i i ing th
3 |Debt service Coverage Ratic arnings available for | covice 0.0 138) (10373 DU to ncrease in expenses during the
debt service year
) . Net Profits after taxes [Average
4 Return on Equity Ratio . 0.59% 0.73% 19.18%
quity — Preferance Dividend |Sharehoider’s Equity { ) _ ) _ ‘)
) Inventory turnover ratic Sales Average inventory - - -
€ |Trade Receivables turnover ratio Sales AVE. wpanocsa - - -
Receivable
7 |Trade payables turnover ratio Met Purchases Average Trade - - -
Payables
8  |Net capital turnover ratio Sales Working Capital - - -
9 Net profit ratio Net Profit Net Sales - - -
. Earning bef: i . i
10  |Return on Capital employed Carning betore Capital Employed 0.001 0.000 66.675] DUe Lo Issue of 0.001% Non Convertible
interest and taxes Debentures during the year.
Total C hensi i i i i
11  [Retun on Investment otal Lomprehensiue Avg Total Assets (0.00) {0.00) 45.62% Due to Sna.mmm in Capital Work in
Income Progress guring the year
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29 Earning Per Share

Sr. No. Particulars Apr'23-Mar'24 Apr'22-Mar'23
i} Mek profit {Loss} after tax as per Statements of Profit & Loss attributable to Equity
Sharsholders { #1n Lakhs) {921.55) {60922
i} |Welghted average number of shares vsed a3s denomination for caloulating Basic and
Diluted earning per share 787,301,588 787,301,588
i} |Fage value of shares [  Per Share) 10.00 10.00
) |Basi¢/Diluted earning per share { in %) {0.12) (0,08}
30 Contingent Liabifities
Sr. No. Particulars March 31, 2024 March 31, 2023
i} Indirect Taxation Matter [ # In Lakhs) 2,126.90 -
31 Payment to Auditors (Excluding G5T)
Sr. Na. Particulars Apr'23-Mar'2q Apr'2l-War'23
%in lakhs X in lakhs
i) Statutory Audit Fees Q.65 0.65
iy |Other Capacity 0.10 0.18
32 Related Party Disclosures, As per IND AS 24 are as below:
A List of Related Parties
5r Na. Name of the Related Party Relation
1 |Swan Energy Limited [“SEL™ Holding Company
2 Gujarat Maritime Board 'GMB") Enterprise able to exercise significant influence
3 [Truimph Offshore Frivate Limited Company and reporting entity are undear comman cantrol
4 |Mr. Mikhil ¥ Merchant, Managing Director of SEL
5 Mr, Paresh W Merchant, Whole Time Director of SEL
3 hr. Bhavik Nikhil Merchani-3EL Nomineg Director
7 W, Vivek Paresh Merchant -5EL Nominea Birector
g Mz, Vinita Marman Patel- SEL Mominee Director
9 Kr. Sugavanam Fadmanabhan- SEL Nominee Dirgctor
13 |Mr. Ravindra Kailash Agarwal - GSPL Mominee Director{Resigned on 01/0472023}
11 |Wir. Prakash Dinkar Karnik-GSPL Nominge Director {Appointed on 01/04/70723)
12 |Mr. Kensuke ITO- FSRU Venture India One Pyt Ltd., Nominee Director
12 |Ranjitsinh Barad - GMB Maminee Directar {Resigned on 21/06/2023) Key Management Parsonnel
14 |Rajtumar Beniwal-GiMB Nomines Director (Appointed an 12/09/2023)
15 |Deepak Mane - Independent Director{Resigned on 03/11/2023)
16 |Pratap Singh Nagar Independent Diractor
17 JRohinton Eruch Shroff-Independent BirectoriAppointed on D7/08/2023)
18 [Manisha Chandra - GoG Namines Director {Resigned on 23/08/2023)
Kaushikkumar Magan|al Bhimjivani-GoG Mominee Directar{Appointed on 08/08/2023 and
19 |resigned on 01/02/2024)
0 |Mehut Mahesh Udeshi-CFO [Appainted on 310772023}
21 |Rahul Sharma- CEO
22 |Nilay Milankurnar Gandhi (Resigned on Q1/04/2023) Company Secretary- KMP
23 [Rahulkumar Chandulal Makwana (Appointed on 19/05/2023 and reslgned on 19/02/2024) Company Secretary- KMP
24 |Parth Nitinbhai Shah {Appainted on 01/03/2024) Company Secretary- KMP
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328 {i) Transaction during the year Apr'23-Mar'24 with related parties {¥ in Lakhs})
Sr No. Name of the Company Opening Balance Dr { Opening Balance Cr | Rent Paid/Booked | Remuneration Paid | Issue of Debentures | Closing Balance Dr | Closing Balance Cr

1  |Swan Enecgy Limited - 1,518.63 - - 221,000.00 - 1,518.63

2 |vinita Naman Patel - - 31.75 - - - -

3 |Naman Patel - - 31.75 - - - -

4  |Gujarat Maritime Board 64.50 - 602.07 - - 64.60 -

5 |RahutSharma - - - 96.00 - - -

6 |Mehul M Udeshi - - - 16.47 - - -

7 Rahul Makwana - - - 999 - - -

§ |Farth Nitinbhal Shah - - - 1.28 - - -

Grand Total 64.60 1,518.63 665.57 123.74 221,000.00 64.60 1,518.63

328 (i Transaction during the year Apr'22-Mar’23 with related parties {¥ in Lakhs)
5r No. Name of the Company Opening Balance Dr | Opening Balance Cr | Rent Paid/Booked | Remuneration Paid | Issue of Debentures | Closing Balance Dr | Closing Balance Cr

1 |Swan Energy Limited - 1,518.63 - - - - 1,518.63

2 |vinita Narman Patei - - 30.62 - - - -

3 Narman Patel - - 29.02 -

4 Gujarat Maritime Board - - 30463 - - 64.60 -

& |Rahut Sharma - - - 51.80 - - -

6 |Mr. MNirav Arvindkumar Shah - . - 1.4Q B - .

7 |Miay Gandhi - . i 7.56 i B R

Grand Total . 1,518.63 364.27 90.76 - 64.60 1,518.63




SWAN LNG PRIVATE LIMITED

Notes forming part of the Audited Financial Statement for the Year ended March 31, 2024

33 During the year ended March 21, 2024 the Company has spent  Nil [PY March 31, 2023: %14.61 Lakhs) towards Corporate Social Responsibility (CSR) |

Disclosure in respect of expanditure on Corporate Social Responsibility Activitles .

. March 31,2024 March 31,2023
sr.No Particulars %in lakhs Xin fakhs
1 Amnount reguired to be spent by the Company during the year Q.02 280
2 Amount of expenditure incurred - 1461
3 Shortiall ot the end of the year -
4 Total of previous years shortfall - -
5 Reason fur shortfall, HA HA
-} MNature of C3R acthvithes, Trust Register Trust
7 {Details of related party transactions, HA HNA
Where a provision 1s made with respact te a fiability incurced by entering into a contractusl
B obfigation, the movemnents in the provision dusing the year shoutd be shown separately NA HA

34 Capital management

For the purposes of the company's capital management, capital includes issued capital and ail other aquity. The primary objactive of the company’s capital management is

to maximize sharehotder value, The Company manages its capital stiucture and makes adjustments in the light of changes in economic environment ard the reguirements

of the financial covenams. There have been no breaches in the financtal covenants of any interest-bearing foans and borrowing in the current period. No changes were

myde in the objectives, palicies, or processes for managing capital during the year ended March 21, 2024 and Year ended March 31, 2023, Currently the Company's capital

Project cost requirement have been funded partly by the shareholder’s and partly through secured Term loan from Banks.

35 Commnitments :

Sr.No Particulars March 31, 2024 March 31, 2023
% inlakhs Xin lakhs
Estimated amount of contracts remaining to be executed on capital
1 jaccount and not provided For 110,154 107,228

Trade payables include T NIL (Previous year March 31, 2023 % NIL) due to creditors registered with the company as per the provisions of Micro, Small and

36 Medium Enterprises Development Act, 2006 (MSME). No interest is paid / payable during the year to Micrg, Smali and Medium Enterprises. The above
information has been determingd to the extent such parties could be identified on the basis of information available with the Company regarding the status
.of suppliers under the MSME

37 Other Statutory Information

(i

(i)
{iii}
{iv}
{v)

(vi)

{wii)

i)
{ix)
]

The comparry does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami property.

The company does not have any transactions with ¢companiss struck off.

The company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory perind,

The company have not traded or invested in Crypto currency or Virtua! Currency during the year,

The company has nat advanced or loaned or invested funds to any other person(s) ar entitylies), including Torelgn entities {Intermeadiaries) with the understanding

that the Intermediary shall:

{a} directly or indirectly Jend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company [Ultimate Beneficiaries) oF
{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The company have not received any fund from any persanis) or entity(ies), including foreign entities [Funding Party) with the understanding {whether recorded in
writing or otherwise) that the company shall:

(a) directly er indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funging Party (Ultimate
Beneficiaries) or

{blprovide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

The company has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax

assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Incorme Tax Act, 1961
The company holds all the title deeds of Iimmovable property in its name,

The company is not declared as wilful defautter by any bank or financial Institution or other lender.,

There Is ng Scheme of Arrangements approved by the Competent A Il?rlw in terms of sections 230 to 237 of the Companies Act, 2013,
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38 Standards |ssued but hot effective

A5 at the date of izsue of financial statements, there are no new standards or amendments which have been notified by the MCA but not yet adogted by the Carmpany. Hence, the
disclosurs iz not applicable,

39 Event aceurred after the Bafance Sheet Date

Mea adjusting ar significant non - adjusting events have accurred between the reperting date March 31, 2024 and the report.release date May 28, 2024,

40 Previous Year's figures are regroupedfrearranged wherever netessary,

The accompanying notes form an integral part of the Standalone inanclal statements
Az per our report of even date
Far M/s N. N Jambusaria & Ca,

Chartered Accountants
FRN: 104020W
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